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����-�������7DFN�Sn�I|UKDQG� 
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GHU�nUHW�KDU�9DOOVWD�6.�KDIW�VH[�VW\UHOVHP|WHQ� 
 
,QRP�O|SVHNWLRQHQ�KDU�GHW�XQGHU�nUHW�DUUDQJHUDWV�HWW�ORSS�L�OnQJORSSVHULHQ��NRUWD�'0�RFK�
,VWHVM|Q�UXQW��/|SWUlQLQJ�KDU�EHGULYLWV�L�+|JKDPPDUKDOOHQ�XQGHU�YLQWHUQ�RFK�XWRPKXV�FD�
��JJU�YHFND�XQGHU�VRPPDUHQ��/|SWUlQLQJ�Sn�+|JKDPPDUKDOOHQ�KDU�lYHQ�VWDUWDWV�I|U�XQJ�
GRPDU��-���nU��9DOOVWD�6.�KDU�KDIW�HWW�ODJ�L�9DVDVWDIHWWHQ�RFK�L�+lOVLQJHJnUGVWDIHWWHQ��
'HVVXWRP�KDU�9DOOVWD�6.�YDULW�UHSUHVHQWHUDW�Sn�/LGLQJ|ORSSHW�RFK�6WRFNKROP�0DUDWKRQ�� 
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6NLPDUDWRQ�RFK�+lOVLQJHOHGHQ��9DOOVWD�6.�KDU�lYHQ�YDULW�UHSUHVHQWHUDW�L�0DUFLDORQJD�
�,WDOLHQ�� 
 
8QGHU�YLQWHUQ�KDU�VSnU�N|UWV�XSS�L�+RVDUER�RFK�HOOMXVVSnUHW�25)$�PHQ�S�J�D��GHQ�GnOLJD�
VQ|WLOOJnQJHQ�KDU�VSnUHQ�YDULW�nNEDUD�HQGDVW�XQGHU�NRUW�WLG� 
 
,QRP�RULHQWHULQJVVHNWLRQHQ�GHODU�YL�Sn�HQ�YHUNVDPKHWVXWYHFNODUH��6WHIDQ�-RQVVRQ��YLONHQ�
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L�VDPEDQG�PHG�GHWWD�N|SW�6SRUW,GHQW�XWUXVWQLQJ�WLOO�YLONHQ�YL�EHYLOMDWV�ELGUDJ�IUnQ�6,68�
Sn��� ����NU�� 
 
8QGHU�nUHW�KDU�YL�JHQRP�VDPYHUNDQ�PHG�6,68�,GURWWVXWELOGDUQD�JMRUW�QXOlJHVDQDO\V�DY�
I|UHQLQJHQV�EDUQ�RFK�XQJGRPVYHUNVDPKHW��XWELOGQLQJVLQVDWVHU�GlU�7RQ\�%DFNHE\�JMRUW�
SODWWIRUPHQ��*78��RFK�*78��PHQ�lYHQ�DUUDQJHUDW�I|UHOlVQLQJ�RP�O|SWHNQLN�RFK�.RVW�	�
9lWVND�� 
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E\��.HQQHWK�6YHGOXQG� 
6XSSOHDQWHU��0LFNH�/HHN��3HU�)ULVN 
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'X�KDU�YlO�EHWDODW�LQ�PHG�
OHPVDYJLIWHQ" 

 
%HWDOD�LQ�PHGOHPVDYJLIWHQ�Sn�

3RVWJLUR�WLOO���������-� 
 
 %HORSS� 
 
 ����NU�I|U�IDPLOM 
 
 ����NU�I|U�DNWLY 
 
 ����NU�I|U�VW|GPHGOHP 
 
 ���NU�I|U�MXQLRU 

9DVDORSSHW����� 
(IWHUVRP�GHW�YHUNDU�YDUD�VWRUW�LQWUHVVH�
I|U�ORSSHW������YLOO�MDJ�DWW�QL�DQPlOHU�HU�
WLGLJW�RP�QL�YLOO�YDUD�PHG�Sn�YnU�9DVD�
ORSSVUHVD��I|UVW�WLOO�NYDUQ��$QPlO�HU�WLOO�
PLJ�Sn� 
KDQV-JRUDQ�IULVN#KHOVLQJHQHW�FRP��WHO��
����-������HOOHU�WHO�����-����� ����� 
 
+lOVQLQJDU�+DQV-*|UDQ�)ULVN�� 
UHVHOHGDUH�9DVDORSSHW 

9DVDORSSHW����� 
)|UEHUHGHOVHUQD�LQI|U�nUHWV�9DVDORSS�KDU�LQWH�
YDULW�GH�ElVWD��YDUNHQ�I|U�DUUDQJ|UHU�HOOHU�I|U�
nNDUH��'HW�O|VWH�MX�VLJ�lQGn�WLOO�VLVW�����I|U�
YlQWDQVIXOOD�nNDUH�IDQQV�PHG�L�EXVVHQ��QlU�YL�
IRU�WLOO�6lOHQ�Sn�O|UGDJ�I|UPLGGDJ� 
���(ULN�:HVWEHUJ�NRP�PHG�HJHQ�WUDQVSRUW�WLOO�
)LVNDUKHGHQ��Vn�PHG�FKDXII|U�6WHIDQ�IUnQ�
%ROOQlV�%XVV�YDU�YL���VW�VRP�VRY�KRV�(YD�
)OLQN��'lU�YlONRPQDGHV�YL�PHG�Q\EDNDG�
VRFNHUNDND�	�NDIIH�Sn�O|UGDJ�NYlOO� 
���1LOV-(ULN�1LOVVRQ�lU�VRP�YDQOLJW�I|UVW�XSSH�
Sn�V|QGDJ�PRUJRQ��HQ�GHO�NDOODU�GHW�QRJ�
RFNVn�I|U�QDWW�Gn�NORFNDQ�YDU��������.O�����
IRU�YL�LYlJ�WLOO�VWDUWHQ��(IWHU�DWW�KD�ODJW�XW�VNL�
GRUQD�RFK�nWHUNRPPLW�WLOO�EXVVHQ�ILFN�YL�EH�
V|N�DY�-RKDQ�+DPUH�RFK�3lU�/LQGK��'H�KDGH�
KDIW�HJHW�ERHQGH�L�6lOHQ� 
���9DOOVWDV�NRQWUROO�YLG�9DVVODQ�YDU�EHPDQQDG�
DY��.HQQHWK�6YHGOXQG��3HU-cNH�6WU|PEHUJ��
.HUVWLQ�RFK�0DULD�)ULVN��6WRUW�WDFN�WLOO�HU�I|U�
YDOOQLQJ��VDIW��WLOOWXJJ�RFK�RPS\VVOLQJ�DY�
DOOHKDQGD�VODJ� 
���5HVXOWDW�96.�DUH 
���-RKDQ�+DPUH����������1\�JHQHUDWLRQ�9D�
VDORSSVnNDUH�-EUD�JMRUW�-RKDQ�����+DQV�3HUV�
VRQ�������������3lU�/LQGK����������9LONHQ�
GHEXW��ORYDU�PHU�����2ORY�6YlUG�������������
(ULN�:HVWEHUJ����������0HG�ElWWUH�VRPPDU�
WUlQLQJ�NDQ�GHW�EOL�ULNWLJW�EUD�����3lU�/MXQJ�
������������H�9DVDORSSHW�L�I|OMG�����-RDNLP�
3HUVVRQ�������������7KRPDV�-RQVVRQ����������
���1LOV-(ULN�1LOVVRQ��������������+DQV-*|UDQ�
)ULVN���������)|UVWD�VWDUW�������QX�GHQ����D��
����$QGHUV�3HUVVRQ��������������.HQW�)RUVHWK�
�������������2OD�6YHQVVRQ��������������6WHIDQ�
6YHGEHUJ����������6WHIDQ�RFK�1LOV-(ULN�E|U�
QRJ�Jn�HQ�NXUV�L�VWDUWWHNQLN������1LOV-(ULN�
/DUVVRQ�����������6WDYEURWW�VRP�IL[DGHV�Sn�
9DOOVWDV�NRQWUROO��/DUV�2YH�-RQVVRQ�ILFN�W\�
YlUU�EU\WD�� 
���gYULJD�L�EXVVJlQJHW��/DUV�,YDU�6YHQVVRQ��
5HKQV�%.����������/LQXV�0DWWVVRQ��GLWR�
���������6DQGUD�6YHQVN��$[D�FD��������� 
 
+DQV-*|UDQ��UHVHOHGDUH 



 

 



 

 

0DUFLDORQJD����� 
'HQ� ���H� MDQXDUL� GURJ� HWW� JlQJ� I|UYlQWDQVIXOOD� VNLGnNDUH� LYlJ� PRW� ,WDOLHQ� RFK� 0DU�
FLDORQJD��'HWWD�YDU�NOXEEHQV���H�UHVD�WLOO�GHW�YDFNUD�DOSODQGVNDSHW��)|U�YLVVD�YDU�GHW�I|UVWD�
JnQJHQ��PHGDQ� DQGUD�YDU� YDQD�SURIIV��(IWHU� IUDPNRPVWHQ� WLOO�+RWHOO�/DGLQLD�KDGH�YLVVD�
NQDSSW�WLG�DWW�FKHFND�LQ�LQQDQ�PDQ�YDU�WYXQJHQ�XW�RFK�WHVWD�VNLGVSnUHQ����P�IUnQ�KRWHOOHW�� 
��� 
9DOOVWD�6.�KDGH�GHQQD�JnQJ�VlOOVNDS�PHG�HWW�5HKQV�%.-JlQJ��6DPYDURQ�JLFN�EUD�YL�UHVWH�
L�VDPPD�SODQ�RFK�L�VDPPD�EXVV�RFK�WLOO�RFK�PHG�ERGGH�Sn�VDPPD�KRWHOO��PHQ�DWW�lWD�YLG�
VDPPD�ERUG�GlU�JLFN�JUlQVHQ�� 
��� 
(IWHU�IUHGDJHQV�RFK�O|UGDJHQV�I|UEHUHGHOVHU�YDU�GHW�GDJV�I|U�GHQ�VWRUD�GDJHQ��/lWW�VQ|IDOO�
WLGLJW�Sn� V|QGDJVPRUJRQHQ�RFK� -��JUDGHU� VnJ�GHW� ULNWLJW�EUD�XW��PHQ�GH�SHUIHNWD� VSnUHQ�
IUnQ� O|UGDJHQ�VNXOOH�YLVD�VLJ� I|UVYLQQD�VQDEEW�Sn�V|QGDJVPRUJRQHQ��%UD�SUHVWDWLRQHU�DY�
DOOD� nNDUQD� WURWV� GnOLJD� VSnU� RFK� LEODQG� NYLFNVDQGVWUDPSDQGH� VNLGnNQLQJ� JHQRP� YLVVD�
E\DU��8QGUDU�RP�LQWH�&KULVWHU�(QJVWUDQG�lQGn�YDU�ElVW�DY�DOOD�VRP�O\FNDGHV�In�WLG�EnGH�Sn�
����PLOVORSSHW�RFK���PLOVORSSHW��LQJHQ�YHW�KXU�NDUO�Q�EDU�VLJ�nW�� 
��� 
cWHUVWRGHQ� DY� YHFNDQ� EOHY� VN|QD� GDJDU�PHG� EnGH� DOSLQW� RFK� OlQJG� RFK� IHPUlWWHUVPLG�
GDJHQ�Sn�KRWHOOHW�YDUMH�NYlOO�NXQGH�QX�LQWDV�PHG�PLQGUH�nQJHVW��I|U�VNLGWlYOLQJHQ�YDU�MX�
JHQRPI|UG�� 
��� 
7DFN� WLOO� HU� VRP� VDPRUGQDGH� UHVDQ��.DOOH�6|UnNHU�P�IO�� RFK� WDFN� WLOO� YnU� KHMDNODFN� VRP�
IDNWLVNW� O\FNDGHV� VH� QnJUD� DY� RVV� nNDUH� L� VSnUHW� RFK� GHW� WDFN� YDUH� GH� Q\D� 9DOOVWD-
P|VVRUQD��DQQDUV�YHW�YL�LQWH�KXU�GHW�JnWW��     ���+nNDQ� 3HUVVRQ
 � 
  



 

 

6Q|Q�VRP�LQWH�NRP 
'HQ�JnQJQD�YLQWHUQ�KDU�LQWH�YDULW�JRG�PRW�RVV�VNLGnNDUH��9DOOVWD�6.�V�VSnU�
KDU�LQWH�YDULW�nNEDUD�PHU�lQ�QnJUD�HQVNLOGD�GDJDU�GHQQD�VlVRQJ��-DJ�YLOO�
GRFN�SDVVD�Sn�DWW�WDFND�DOOD�YnUD�VSnUGUDJDUH�VRP�KDU�ODJW�QHU�HWW�VWRUW�MREE�
DWW�In�WLOO�VSnU�LQWH�EDUD�L�VNRJHQ�XWDQ�lYHQ�Sn�2UVM|QV�LV��9lGUHWV�PDNWHU�
UnU�YL�LQWH�Sn�RFK�YL�InU�WD�Q\D�WDJ�QlVWD�YLQWHU� 
���'HQ�GnOLJD�VQ|WLOOJnQJHQ�KDU�LQQHEXULW�DWW�YL�L�nU�LQWH�NXQQDW�KDIW�QnJRQ�
VNLGVNROD�WUlQLQJ�YDUNHQ�I|U�EDUQ�HOOHU�YX[QD�VDPW�DWW�YL�ILFN�ORY�DWW�VWlOOD�
LQ�YnU�nUOLJD�XQJGRPVWlYOLQJ�%M|UQHQV�6SnU��9L�InU�KRSSDV�DWW�LQWUHVVHW�I|U�
VNLGnNQLQJ�ILQQV�NYDU�WLOOV�QlVWD�nU�IUnQ�GRP�VRP�GHOWDJLW�WLGLJDUH�RFK�DWW�
Q\D�NRPPHU�WLOO��7\YlU�lU�GHW�Vn�DWW�LQWUHVVHW�I|U�OlQJVVNLGnNQLQJ�PLQVNDU�
EODQG�XQJGRP�L�6YHULJH�RP�PDQ�VND�VH�WLOO�GHOWDJDUDQWDOHW�L�XQJGRPVWlY�
OLQJDU��,�1RUJH�GlUHPRW�lU�GHW�SUHFLV�WYlUWRP��GlU�VHU�PDQ�HQ�VWRUW�Yl[�
DQGH�LQWUHVVH�RFK�GHOWDJDQGH��3n�YX[HQVLGDQ�|NDU�GlUHPRW�LQWUHVVHW�KRV�
RVV�YLONHW�EO�D��NDQ�DYOlVDV�L�LQWUHVVHW�I|U�9DVDORSSHW�RFK�DQGUD�OnQJORSS�
VDPW�GHQ�VWRUD�IORUDQ�DY�ROLND��VNLGVNRORU��WUlQLQJVOlJHU�HWF�VRP�QX�ILQQV�
RFK�VRP�PnQJD�JODWW�EHWDODU�HQ�LQWH�Vn�OLWHQ�VODQW�I|U�DWW�GHOWDJD�L��9L�InU�
KRSSDV�DWW�DOOD�GHVVD�QX�Q\IUlOVWD�YX[QD�VNLGnNDUQD�L�IRUWVlWWQLQJHQ�lYHQ�
WDU�PHG�VLJ�VLQD�EDUQ�RFK�EDUQEDUQ�PHG�XW�L�VSnUHQ�Vn�DWW�YL�InU�HQ�OLND�ILQ�
XWYHFNOLQJ�VRP�L�1RUJH� 
���7URWV�GH�GnOLJD�I|UXWVlWWQLQJDUQD�L�nU�KDU�lQGn�PnQJD�9DOOVWDnNDUH�YDULW�
XWH�RFK�WlYODW�VRP�QL�VHU�L�DQGUD�DUWLNODU�KlU�L�EODGHW��-DJ�YLOO�SDVVD�Sn�DWW�
JUDWXOHUD�DOOD�QL�VRP�NlPSDW�L�)lGUHQV�6SnU��+DUVD��L�EDFNHQ�XSS�WLOO�&DYD�
OHVH�HOOHU�VRP�VND�DYVOXWD�VlVRQJHQ�PHG�DWW�nND�|YHU�cUHIMlOOHQ�WLOO�MlWWH�
ILQD�LQVDWVHU� 
���1X�E|UMDU�VQDUW�XWHVlVRQJHQ�I|U�YnU�OLYDNWLJD�O|SDUVHNWLRQ��'HW�VND�EOL�
LQWUHVVDQW�DWW�VH�YDG�WUlQLQJHQ�L�+|JKDPPDUVKDOOHQ�KDU�JHWW��GHW�EOLU�QRJ�
PnQJD�´SHUV´�VRP�NRPPHU�DWW�VOnV�L�YnUHQV�WlYOLQJDU� 
���2ULHQWHULQJHQ�VRP�I|UW�HQ�W\QDQGH�WLOOYDUR�GH�VHQDVWH�nUHQ�L�96.�KRSSDV�
MDJ�VND�NXQQD�nWHUXSSOLYDV�XQGHU�nUHW��PHQ�I|U�DWW�YL�VND�NODUD�GHW�Vn�KRS�
SDV�MDJ�DWW�DOOD�QL�´JDPOD´�RULHQWHUDUH�KMlOSHU�3HU-cNH�DWW�GUD�LJnQJ�GHW�
KHOD��'HW�YRUH�NXO�DWW�VH�9DOOVWD�6.�L�UHVXOWDWOLVWRUQD�LJHQ� 
 
/HLI�3HKUVRQ 
RUGI|UDQGH�L�9DOOVWD�6.�� 
� 



 

 

+HM�6NLGnNDUH��QX�PnVWH�YL�SODQHUD�I|U�QlVWD�nUV�0DUFLDORQJD��1L�VRP�YLOO�nND�
PHG�9DOOVWD�6.������PnVWH�K|UD�DY�HU�WLOO�XQGHUWHFNQDG� 
���9L�ERNDU�VWDUWSODWVHU�JHQRP�KRWHOO�L�9DO�GL�)DVVD�RFK�PnVWH�ERND�GHW�XQGHU�
PDUV�PnQDG��VHGDQ�NDQ�YL�XWUHGD�UHVYlJ�RFK�WLGHU��9L�EUXNDU�nND�HQ�KHO�YHFND�I|U�
FD������- 
5HVHERODJHQ�HUEMXGHU���DOW���GDJDU�I|U���-�������- 
���-DJ�EHK|YHU�YHWD�KXU�PnQJD�VRP�YLOO�nND�WLOO����PDUV��9L�NDQVNH�PnVWH�ERND�Sn�
WYn�KRWHOO�I|U�GRP�InU�EDUD����SODWVHU�YDU� 
      .DOOH�6|UnNHU�NDUOVRUDNHU#JPDLO�FRP� 

1\D�JUHSS�L�9DOOVWD�6.� 
)|U�DWW�In�LQ�IOHU�XQJGRPDU�L�YHUNVDPKHWHQ�KDU�YL�GUDJLW�LJnQJ�
HQ�EDUQJUXSS��)|U�QlUYDUDQGH�lU�GHW�HQ�JUXSS�RP����EDUQ�L�nOG�
UDUQD��-���nU� 
���9L��7RQ\�%DFNHE\��/DUV�%M|UNOXQG�RFK�+HOHQD�)HUQVWU|P�KDU�
ERNDW����WLOOIlOOHQ�Sn�+|JKDPPDUKDOOHQ�IUDP�WLOO�SnVN� 
���(IWHU�GHW�J|U�YL�HQ�XWYlUGHULQJ�RP�HQ�IRUWVlWWQLQJ�EOLU�DNWXHOO�
XWRPKXV��.DQVNH�YL�NDQ�XW|ND�JUXSSHQ�QlU�YL�VND�YDUD�XWH��0HQ�
GHW�nWHUNRPPHU�YL�RP�     +lOVQLQJDU�7RQ\�%� 
         

/|SDUVRPPDUHQ����� 
(IWHUVRP�YL�KDGH�VlVRQJVVDPPDQIDWWQLQJHQ�L�I|UUD�96.-EODGHW�NRPPHU�KlU�HQ�XSSWDNW�
WLOO�NRPPDQGH�VlVRQJ� 
���9DOOVWD�6.�NRPPHU�lYHQ�L�nU�DWW�VHV�L�UHVXOWDWOLVWRUQD�IUnQ�ROLND�O|SWlYOLQJDU���6DQQROLNW�
PHU�lQ�WLGLJDUH�Gn�YL�XSSOHYHU�HQ�O|SERRP�LQRP�NOXEEHQ�� 
���'HW�KDU�XQGHU�YLQWHUQ�WUlQDWV�KnUW�LQQH�L�+|JKDPPDUKDOOHQ�XQGHU�7RQ\�%DFNHE\V�OHG�
QLQJ��'HW�EHW\GHU�DWW�PnQJD�KDU�HQ�ILQ�JUXQG�LQI|U�XWRPKXVO|SQLQJHQ��.DQKlQGD�EOLU�GHW�
QnJUD�SHUVRQOLJD�UHNRUG�QlU�WlYOLQJVVlVRQJHQ�N|U�LJnQJ��� 
���6lVRQJHQ�E|UMDU�VRP�YDQOLJW�PHG�OnQJORSSVVHULHQ����GHOWlYOLQJDU�Sn�YlJ��'lUHIWHU�I|OMHU�
QnJUD�'0�WlYOLQJDU�Sn�OLWH�ROLND�GLVWDQVHU��3URJUDPPHW�I|U�GLVWULNWHW�KLWWDV�OlWW�YLD�LQWHU�
QHW��Sn�DGUHVVHQ��ZZZ�LJJHVXQGVVN�VH��'lU�ILQQV�KHOD�SURJUDPPHW�I|U�+lOVLQJODQGV�O|�
SDUWlYOLQJDU�� 
���+nOOHU�QL�LJnQJ�Vn�SDVVD�Sn�RFK�WHVWD�IRUPHQ�QlU�YL�VMlOYD�WLOOVDPPDQV�PHG�%RJnUGHQV�
,.�DUUDQJHUDU�,VWHVM|QUXQW��'lU�ILQQV�GHW�lYHQ�NODVVHU�I|U�XQJGRP� 
���+lOVLQJHJnUGVVWDIHWWHQ�JnU�I|U�WUHGMH�nUHW�RFK�GlU�KDU�YL�PHG�VlNHUKHW�IOHUD�ODJ�Sn�VWDUW�
OLQMHQ��9DVDVWDIHWWHQ�NlPSDU�YL�YLGDUH�PHG��9L�IRUWVlWWHU�GHQ�REUXWQD�VYLWHQ�IUnQ�������� 
���'HVVXWRP�ILQQV�GHW�HQ�KHO�GHO�ORSS�UXQW�L�ODQGHW�VRP�ORFNDU��9L�NRPPHU�DWW�KD�QnJUD�
PDUDWRQ�O|SDUH�L�VRPPDU�RFK�lYHQ�QnJUD�O|SDUH�Sn�lQQX�OlQJUH�GLVWDQVHU�RP�SODQHUQD�
KnOOHU��%ODQG�DQQDW�Vn�VND�KHOD�9DVDORSSHW�VSULQJDV�����NP��KXD� 
���9L�IRUWVlWWHU�DWW�N|UD�JHPHQVDPPD�WUlQLQJDU�XQGHU�VRPPDUHQ��VRP�YDQOLJW�PHG�XW�
JnQJVSXQNW�IUnQ�N\UNEnWKXVHW�L�9DOOVWD��'HWWD�NRPPHU�DWW�DQVOnV�Sn�YnU�KHPVLGD��RFK�DOOD�
lU�YlONRPQD�          /|SDUQD 
 
 



 

 


