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6WRUD�+lOVLQJHJnUGVVWDIHWWHQ 
9DOOVWD�6.�VWlOOGH�XSS�PHG�WUH�VWDIHWWODJ�RFK�I\UD�HQVDPO|SDUH��6WUlFNDQ�YDU�FLUND�
���NP�OnQJ���,�ODJ���LQJLFN��/DUV-(ULN�/DUVVRQ��(ULF�%HUJOXQG��0DULD�:HVWOLQJ��-DQ�
%HQJWVVRQ�RFK�8UEDQ�-RKDQVVRQ��/DJ����0DUL�7|UU|��.DOOH�6|UnNHU��0LFNH�-|QV�
VRQ��3HU-cNH�6WU|PEHUJ�RFK�3lU�/XQGDJnUGV��/DJ����(OLQ�%OL[W��$QGHUV�:LEHUJ��
.HQQHWK�6YHGOXQG��/HLI�3HKUVRQ�RFK�2ORY�6YlUG��(QVDPO|SDUH�YDU��0LFNH�/HHN��
6WDIIDQ�0LOHER��7KRPDV�-RQVVRQ�RFK�7RQ\�%DFNHE\��$WW�In�LKRS�ODJ�lU�DOOWLG�VYnUW��
PHQ�VLVWD�DQPlOQLQJVGDJHQ�YDNQDGH�DOOD�WLOO�RFK�YL�ILFN�LKRS�HWW�EUD�JlQJ��$OOD�lU�
VXJQD�Sn�DWW�VWlOOD�XSS�QlVWD�nU��Gn�DOOD�KDGH�NXO�XQGHU�KHOD�GDJHQ��6WDUWHQ�JLFN�Sn�
2O-$QGHUV� JnUGHQ� L� $OIWD� RFK� IRUWVDWWH� PRW� /nQJKHG�� JHQRP� .QnGD�� 5RWHEHUJ��
8OOXQJVIRUV��'LQD$UHQD�PHG�VOXWOLJ�PnOJnQJ�Sn�0nUWHVJnUGHQ�L�(GVE\Q� 
1L�VRP�LQWH�YDU�PHG�L�nU�KRSSDV�YL��In�VH�DXJXVWL������LVWlOOHW�  ���������7RQ\�%��� 
%LOGHQ�YLVDU�HWW�JODWW�JlQJ�VRP�GHOWRJ�L�6WRUD�+lOVLQJHJnUGVVWDIHWWHQ������ 

 
 
 

$QPlO�GLJ�UHGDQ�QX�WLOO�+lOVLQJH-
OHGHQ�Sn�VNLGRU�GHQ����IHEUXDUL������ 

6RP�QlVWD�nU�lYHQ�lU�VHHGQLQJVORSS�LQI|U�9DVDORSSVYHFNDQ�� 

$QPlODQ�J|UV�Sn�ZZZ�UHKQVEN�QX 

 



 

 

5HGDNW|UHQ� KDU� QnJRW� PDQ�
VNXOOH�NXQQD�NDOOD�PDWHULDO�
EULVW� L� GHWWD� QXPPHU� DY�
96.-EODGHW��-DJ�KDU�OLWH�I|U�
P\FNHW� PDWHULDO� I|U� I\UD�
VLGRU�RFK�OLWH�I|U�OLWH�I|U�nWWD�
Vn� PHG� DQOHGQLQJ� DY� GHW�
VOlQJHU� MDJ� GlUI|U� LQ� HQ��
ILQILQ� ELOG� Sn� 3lU� /MXQJ�
WDJHQ� VWUD[� HIWHU� DWW� KDQ�
JHQRPI|UW� +lOVLQJHOHGHQ��
NDQVNH� ����� HOOHU� WLGLJDUH��
'HW� lU� HQ� KlUOLJ� YLQWHUELOG�
VRP�InU�PLJ�RV|NW�DWW� WlQND�
Sn� 7KRPDV� :DVVEHUJ��
9LVVWH� QL� I|UUHVWHQ� DWW� KDQ��
MD�:DVVEHUJ�RFK�LQWH�/MXQJ��
YDU� LQEODQGDG� L� HQ� KLVWRULVN�
VSXUWVWULG� RP� JXOGPHGDOMHQ�
L� WlYOLQJHQ� Sn� ��� NLORPHWHU�
YLG� 2O\PSLVND� YLQWHUVSHOHQ�
����� L� /DNH� 3ODFLG�� :DVV�
EHUJ� EHVHJUDGH� ILQOlQGVNH�
VNLGnNDUHQ� -XKD�0LHWR�PHG�
PLQVWD�P|MOLJD�PDUJLQDO��HQ�
KXQGUDGHOV� VHNXQG� ������
VHN���'HQ�VQlYD�VHJHUPDUJL�
QDOHQ�JDY�XSSKRY�WLOO�UHJHO�
lQGULQJDU�� 'HW� EHVOXWDGHV�
DWW� PLQVWD� PDUJLQDO� QnJRQ�
NDQ� YLQQD� PHG� L� OlQJGnN�
QLQJ� VND� YDUD� HQ� WLRQGHO�
������ VHNXQG�� 6NXOOH� WYn�
nNDUH� KDPQD� Sn� VDPPD�
WLRQGHO�� GHODV� SODFHULQJHQ��
:DVVEHUJ�YDQQ� L� VLQ�NDUULlU�
I\UD�26-JXOG�� WUH�90-JXOG��
WUH� 90-VLOYHU� RFK� HWW� 90-
EURQV�� ����� YDQQ� KDQ� GHQ�
Gn� LQRIILFLHOOD� YlUOGVFXSHQ�
VDPPDQODJW�� 'HVVXWRP� WRJ�
KDQ�nWWD�60-WLWODU��VMX� L�VWD�
IHWW�VDPW�\WWHUOLJDUH����L�ODJ�
�����-���
1DWLRQDOHQF\NORSHGLQ������� 



 

 

$WW�I|UHQD�Q\WWD�PHG�Q|MH 
'n�GRWWHUQ�NRP�KHP�HQ�GDJ�L�PDM�RFK�WDODGH�RP�DWW�KRQ�VNXOOH�nND�WLOO�7\VNODQG�L�
MXQL�RFK�MREED�GlU�L�HWW�nU�Vn�VD�MDJ�DWW�Gn�PnVWH�GX�NROOD�RP�GHW�JnU�QnJUD�O|SDU�
WlYOLQJDU�GlU�L�5HJHQVEXUJ�VRP�VWDGHQ�KHWHU��,�MXQL�QlU�KRQ�NRP�GLW�JLFN�GHW�HQ�
WULDWKORQWlYOLQJ�PHQ�GHW�YDU�LQWH�DY�LQWUHVVH��'lUHIWHU�Vn�NROODGH�MDJ�UXQW�OLWH�VMlOY�
RFK�L�RNWREHU�VNXOOH�MX�0�QFKHQ�0DUDWKRQ�Jn�DY�VWDSHOQ��'lU�JLFN�lYHQ�HQ�KDOY�
PDUD� RFK� GHW� YHUNDGH� MX� SHUIHNW�� DWW� KlOVD� Sn� GRWWHUQ� RFK� VDPWLGLJW� VSULQJD� HQ�
WlYOLQJ��5HJHQVEXUJ�OLJJHU�XQJHIlU����PLO�IUnQ�0�QFKHQ�� 
 
1XPPHUODSSVXWKlPWQLQJHQ�IXQJHUDGH�VRP�YDQOLJW�Sn�HQ�VW|UUH�WlYOLQJ��HQ�PDVVD�
XWVWlOODUH� PHG� O|SUHODWHUDGH� SURGXNWHU�� PDQ� InU� VLQ� SnVH� PHG� UHNODP� RFK� VLQ�
QXPPHUODSS��'lUHIWHU�lU�GHW�EDUD�DWW�YlQWD�Sn�WlYOLQJVGDJHQ��'HW�NlQGHV�PLQGUH�
QHUY|VW�lQ�DWW�WlYOD�Sn�KHPPDSODQ�PHQ�LQQHEDU�PHU�SODQHULQJ�I|U�DWW�YDUD�XWH�L�
JRG�WLG�Gn�PDQ�KDU�GnOLJ�NROO�Sn�KXU�OnQJ�WLG�WXQQHOEDQDQ�WDU�RFK�KXU�OnQJ�VWUlFN�
DQ�IUnQ�VWDWLRQHQ�WLOO�VWDUWHQ�lU��PHQ�XW|YHU�GHW�IXQJHUDU�GHW�OLND��8SSYlUPQLQJ��
OlPQLQJ� DY� |YHUGUDJVNOlGHU�� Jn� WLOO� VWDUWInOODQ� RFK� YlQWD� Sn� VWDUWVNRWWHW��%DQDQ�
YDU�UHODWLYW�SODWW�PHQ�OLWH�WUL[LJ�UXQW�URQGHOOHU�RFK�KXV���/nQJD�VWUlFNRU�UDNW�IUDP���
'HW�ElVWD�PHG�WlYOLQJHQ�YDU�QRJ�PnOJnQJHQ�Sn�VMlOYDVWH�2O\PSLDVWDGLRQ�� 
 
1L�VRP�KDU�P|MOLJKHW�DWW�DQPlOD�HU�WLOO�HQ�WlYOLQJ�XWRPODQGV�-J|U�GHW��1X�KDU�MDJ�
InWW� UHGD�Sn�DWW�GHW�JnU�HQ�KDOYPDUD� L�5HJHQVEXUJ�GHQ����PDM������RFK�Gn�EOLU�
PDQ�MX�VXJHQ�DWW�nND�GLW�LJHQ�       ����7RQ\�% 
3V��7LGHQ�Sn�KDOYPDUDQ�EOHY����������'V� 

6NLGWUlII�PHG�0DWWLDV�/LQG 
-LQIRUPDWLRQ�RP�YDOOQLQJ�RFK�WUlQLQJ 

7LVGDJ�GHQ����MDQ�NO����-���Sn�)|UHQLQJVKXVHW�+RIYHW��9DOOVWD 

�����-������9DOODUNXUV�RFK�DOOPlQ�VNLG-�RFK�PDWHULDOLQIRUPDWLRQ 
�����-������)LND��GLVNXVVLRQ�RFK�VDPWDO 
�����-�������,QIRUPDWLRQ�NULQJ�WUlQLQJ��PRWLRQVORSS�RFK�9DVDORSSHW� 

8WORWWQLQJ�DY�WYn�VWDUWDYJLIWHU�WLOO�+lOVLQJHOHGHQ������I|U�PHGOHPPDU�L�
9DOOVWD�6.� 
 

9L�EMXGHU�Sn�ILND�� 
9DUPW�YlONRPPHQ�KlOVDU�9DOOVWD�6.� 



 

 

,�%M|UQHQV�VSnU� 
JHQRPI|UV�V|QGDJHQ�GHQ�
���PDUV������L�25)$��
9DOOVWD��)|UVWD�VWDUW�

NO�������� 

7RQ\�ODGGDU�XSS�LQI|U-�HOOHU�ILUDU�HWW�YlO�JHQRPI|UW�0�QFKHQ�KDOYPDWDWKRQ� 



 

 

+HM�DOOD�RULHQWHUDUH�L�9DOOVWD�6.� 
'HW�KDU�YDULW�GnOLJW�PHG�DNWLYLWHWHU�Sn�2ULHQWHULQJVIURQWHQ�L�nU�GlU�LQJHQ�VWDUW�KDU�
JMRUWV�Sn�WlYOLQJ��)|UUD�nUHW�YDU�GHW�IXOO�IDUW�PHG�2-ULQJHQ��1nJUD�VWDUWHU�KDU�GHW�
GRFN�EOLYLW�L�6|UNOXEEV��2P�QnJRQ�VNXOOH�YLOMD�SURYD�Sn�
OLWH� HOOHU� UHGDQ� NDQ� RULHQWHUD� YLOO� MDJ� YDUPW� UHNRPPHQ�
GHUD�6|UNOXEEV�I|U�GHWWD��8QGHU�nUHW�KDU�GHW�YDULW�WUlQLQJ�
DU� Sn� WLVGDJDU� XQGHU� YnUHQ�� VRPPDUHQ� RFK� K|VWHQ� GlU�
$OIWD��5HKQ��6|GHUKDPQ�HWF��VWnWW�I|U�DUUDQJHPDQJHW�� 
 
8QGHU�YnUHQ������GUDU�GHW� LJnQJ� LJHQ�RFK�K|U�JlUQD�DY�
HU� WLOO�PLJ� RP� LQWUHVVH� ILQQV� Vn� NDQVNH� YL� NDQ� VDPnND��
3HU-cNH�6WU|PEHUJ��SHUDNH�VWURPEHUJ#JPDLO�FRP� 
7HO�����-��������� 
 
 

0HGOHPVDYJLIWHU�I|U����� 
 
 ����NU�I|U�IDPLOM 
 ����NU�I|U�DNWLY 
 ����NU�I|U�VW|GPHGOHP 
 ���NU�I|U�MXQLRU 
 

6nYlO�JDPOD�VRP�Q\D�PHGOHPPDU�lU�YlONRPQD� 
DWW�EHWDOD�LQ�EHORSSHW�Sn�3RVWJLUR�WLOO���������-�� 

 
9L�VHV�L�VNLGVSnUHW��L�RULHQWHULQJVVNRJHQ� 

HOOHU�Sn�O|SDUEDQDQ� 



 

 

/|SVHNWLRQHQV�YHUNVDPKHW����� 
cUHWV�DNWLYLWHWHU�KDU�|NDW�QlU�GHW�JlOOHU�DQWDO�XW|YDUH�RFK�VWDUWHU��.OXEEHQ�
KDU� UHSUHVHQWHUDWV� L� � GH� ´VWRUD´� DUUDQJHPDQJHQ�9DVDVWDIHWWHQ� RFK� /LGLQ�
J|ORSSHW��,�9DVDVWDIHWWHQ�KDGH�YL�HWW�ODJ�PHG�L�nU�RFK�L�GHQ�Q\D�+lOVLQJH�
JnUGVWDIHWWHQ� VSUDQJ� WUH� ODJ� RFK� I\UD� O|SDUH� JHQRPI|UGH� KHOD� VWUlFNDQ�
VMlOY�� 
��� 
'HW�ElVWD�UHVXOWDWHW�XQGHU�nUHW�YDU�YLQVWHQ� L�/LGLQJ|ORSSHW��(ULF�%HUJOXQG�
YDQQ�L�NODVVHQ�0����Sn�Q\�UHNRUGWLG�PHG���PLQ��gYULJD�GHOWDJDUH�IUnQ�RVV�
NlPSDGH�VLJ�lYHQ�GRP�WLOO�PnOHW�PHQ�QnJUD�IOHU�SDOOSODFHULQJDU�EOHY�GHW�
LQWH�� 
 
6MlOYD�DUUDQJHUDGH�YL� WUH� WlYOLQJDU� L�nU��)|UVW�XW�YDU� O|SDUVHULHQ�IUnQ�VLP�
KDOOHQ�L�$UEUn��1lVWD�WlYOLQJ�GlUHIWHU�YDU�.RUWD�'0-WHUUlQJHQ�QlU�YL�nWHU�
O|SWH� Sn� VWLJDUQD� YLG� $UYLNV�� '0� KDU� JnWW� GlU� VHGDQ� ������ 'HOWDJDUQD�
W\FNHU�GHW�lU�ULNWLJW�ILQD�EDQRU�RFK�WlYOD�Sn��'HW�lU�EDUD�DWW�KnOOD�PHG�RFK�
WDFND� I|U� MREEHW�PHG� DWW� KnOOD� GHVVD� VWLJDU� L� WULP��8QGHU� K|VWHQ� VSUDQJV�
,VWHVM|Q�UXQW��7lYOLQJHQ�ORFNDU�YlOGLJW�GXNWLJD�O|SDUH��RFK�L�nU�lYHQ�ULNWLJW�
PnQJD�O|SDUH��7RWDOW�EOHY�GHW����VWDUWDQGH�L�nU�� 
 
5HGDQ� L� YLQWUDV�YDU�YL� � L� JnQJ� L�+|JKDPPDUKDOOHQ��*UXQGHQ� LQI|U�YnUHQ�
ILQQV�RFK�WlQN�YDG�VN|QW�GHW�lU�DWW�VSULQJD�LQQH�L�YlUPHQ�XQGHU�YLQWHUQ� 
 
8QGHU�VRPPDUHQ�KDU�YL� WUlQDW�PHG�XWJnQJVSXQNW� IUnQ�EnWKXVHW� L�9DOOVWD��
/|SUXQGD��EDVWX�RFK�HWW�GRSS�L�/MXVQDQ�YDU�SURJUDPPHW�YDUMH�RQVGDJ��9L�
KDU�VSUXQJLW�nW�DOOD�KnOO�RFK�KXQQLW�PHG�ULNWLJW�PnQJD�EHUJVWRSSDU��'HW�KDU�
YDULW�ULNWLJW�IOLWLJW�GHOWDJDQGH�GHVVD�RQVGDJDU�RFK�IOHUD�JnQJHU�YDU�GHW�PHU�
lQ� ��VW� O|SDUH�� � 'HW� KDU� lYHQ� EOLYLW� QnJUD� KHOJWUlQLQJDU� RFNVn� Gn� JlUQD�
PHG�ULNWLJD�OnQJSDVV��'H�IOLWLJDVWH��7RQ\�RFK�0LFNH�/��SDVVDGH�Sn�PHG���
PLODSDVV�LEODQG��+XD��.DQ�YDUD�OlJH�I|U�IOHU�DWW�IXQGHUD�Sn�PDUD�WLOO�VRP�
PDUHQ��9L�YHW�DWW�0LFNH�-|QVVRQ��7KRPDV�-RQVVRQ��0DUWLQ�/DUVVRQ��6WDI�
IDQ�0LOHER�RFK�/DUV�%M|UNOXQG�lU�DQPlOGD�WLOO�6WRFNKROP�0DUDWRQ�� 
 
/\FND�WLOO�RFK�WUlQD�Sn� 
 
 



 

 

 

9LOO�GX�I|UD�LQ�QnJRW�L�QlVWD�QXPPHU"� 
0DLOD�Gn�WLOO��IULVN�PDULD#JPDLO�FRP 

*5$77,6�
(5,&�3c���-
c56'$*(1� 
 
+lU� NRPPHU� GHW� HWW� XWGUDJ� DY�
(ULF�%HUJOXQGV�O|SDUNDUULlU��+DQ�
KDU� WDJLW� '0-PHGDOMHU� DY� ROLND�
YDO|UHU� VRP� VHQLRU� Sn� ����P��
����P� RFK� �����P� EDQD� RFK� L�
WHUUlQJO|SQLQJ�� 
 

6RP�YHWHUDQO|SDUH�KDU�KDQ�GH�KlU�PHULWHUQD��90
-EURQV� Sn� ����P�� 'XEEHO� 1RUGLVN� 0lVWDUH�� ���
60-PHGDOMHU� YDUDY� �� JXOG��&D� ���'0-PHGDOMHU�
YDUDY�FD�KlOIWHQ�lU�JXOG��+DQ�KDU�HWW�WMXJRWDO�YH�
WHUDQUHNRUG� I|U� +lOVLQJODQG� RFK� QnJUD� KDU� KDQ�
NYDU� IRUWIDUDQGH�� ,�nU� O\FNDGHV�KDQ�lYHQ�PHG�HQ�
VHJHU� L� /LGLQJ|ORSSHWV� 0��-NODVV� PHG� HWW� Q\WW�
EDQUHNRUG��+DQ�KDU�lYHQ�nNW�P\FNHW�VNLGRU�EO�D��
�VW�9DVDORSS�� 
 
*UDWWLV�WLOO�DOOD�ILQD�UHVXOWDW�IUnQ�RVV�DOOD�L�9DOOVWD�
6.��+lU�KDU�YL�DOOD�QnJRQ�DWW�VH�XSS�WLOO��GHOV�UH�
VXOWDWPlVVLJW�PHQ�lYHQ�NURSSVOLJW��9L�KRSSDV�RFK�
|QVNDU�DWW�YL�VSULQJHU�OLND�VQDEEW�VRP�(ULF�QlU�YL�
QlUPDU�RVV���-nUV�nOGHUQ�������� 


