
 

 

1U�������������$QVYDULJ�XWJLYDUH��0DULD�)ULVN������cUJnQJ���� 

:DOOVWD�6. 

 
9L�EMXGHU�YL�LQ�WLOO�VHGYDQOLJD�nUVP|WHVKDQGOLQJDU�RFK�ILND�
WRUVGDJHQ�GHQ����DSULO�NO�������Sn�+RIYHW�L�9DOOVWD� 
 
9DUPW�YlONRPPHQ�KlOVDU�9DOOVWD�6.� 



 

 

/|SDUVRPPDUHQ����� 
9DOOVWD�6.�NRPPHU�lYHQ�L�nU�DWW�VHV�L�UHVXOWDWOLVWRUQD�IUnQ�ROLND�O|SWlYOLQJ�
DU��,�YLQWHU�KDU�GHW�LQWH�YDULW�Vn�PnQJD�GHOWDJDUH�Sn�WlYOLQJDU�PHQ�QnJUD�KDU�
SURYDW�VLQD�NUDIWHU��7RQ\�RFK�+HOHQD�KDU�YLVDW�DWW�YL�ILQQV�LQRPKXV�L�%ROO�
QlV�� 6RP�GH� VHQDVWH� YLQWUDUQD� KDU� LQRPKXVWUlQLQJ� EHGULYLWV� L�+|JKDPQ�
QDUKDOOHQ��'HW� KDU� YDULW�PHOODQ� �� RFK� ��� VW� GHOWDJDQGH� GH� IOHVWD� YHFNRU��
'HQ� YDQOLJD� XWRPKXVVlVRQJHQ� E|UMDU� L� VOXWHW� DY�PDUV�PHG� OnQJORSSVVH�
ULHQ�� GH� I\UD� I|UVWD� GHOWlYOLQJDUQD� Sn� YlJDU�� � 'lUHIWHU� I|OMHU� QnJUD� '0-
WlYOLQJDU�Sn�OLWH�ROLND�GLVWDQVHU��WHUUlQJ�RFK�EDQD�� 
���+lU�NRPPHU�QnJUD�GDWXP�WLOO�DWW�E|UMD�PHG�� 
���PDUV��O|SDUVHULHQ�(GVE\Q����DSULO��O|SDUVHULHQ�,JJHVXQG�����DSULO��O|SDU�
VHULHQ�$UEUn�����DSULO��'0-PLOHQ�/MXVGDO�����DSULO��OnQJD�'0�WHUUlQJ�(GV�
E\Q�� �� PDM�� .RUWD� '0� WHUUlQJ� -lUYV|�� .RP� RFK� VSULQJ� QnJUD� DY� GHVVD�
ORSS��$QPlODQ�VNHU�Sn�SODWV��'HQ����PDM�JnU�+lOVLQJODQGV�VW|UVWD� ORSS�L�
+XGLN�%ORGRPORSSHW�PHG� IOHUD� WXVHQ� GHOWDJDUH�� ,� nU� InU� YL� VH� WLOO� DWW� KD�
PLQVW�HWW�ODJ�Sn�SODWV� 
 
+nOOHU�QL� LJnQJ�Vn�SDVVD�Sn�DWW� WHVWD� IRUPHQ�QlU�YL� VMlOYD�DUUDQJHUDU�7Yn�
7RSSDU�GHQ���MXOL��GHW�lU�HQ�WlYOLQJ�IUnQ�2UEDGHQ�WLOO�6LPHn�YLD�cVEHUJHW���
'HQ� �� DXJXVWL� lU� GHW� GDJV� I|U�.YDUnVORSSHW� LJHQ��+lOVLQJHJnUGVVWDIHWWHQ�
JnU�I|U�VMlWWH�nUHW�RFK�GlU�KDU�YL�PHG�VlNHUKHW�IOHUD�ODJ�Sn�VWDUWOLQMHQ��'HQ�
��DXJXVWL�lU�GHW�YLVVW�GDJV��9DVDVWDIHWWHQ�NlPSDU�YL�YLGDUH�PHG��9L�IRUWVlW�
WHU�GHQ�REUXWQD�VYLWHQ�IUnQ�������.DQVNH�lYHQ�PHG�Q\D�ORSSHW�9DVDNYDU�
WHWWHQ�� 
��� 
'HQ� �� VHSWHPEHU� JnU� -lUYORSSHW� L� -lUYV|� LJHQ�� 'HW� UHNRPPHQGHUDV� RP�
PDQ�JLOODU�DWW�VSULQJD�WXIID�WHUUlQJORSS��6WUlFNRU�IUnQ�EDUQORSS�WLOO����NP��
���NP�HOOHU����NP��,�NRQFHSWHW�I|U�-lUYORSSHW�LQJnU�lYHQ�O|SDUI|UHOlVQLQJ�
DU�NYlOOHQ�I|UH�YLONHW� L� IMRO�YDU�P\FNHW� LQWUHVVDQW��'HVVXWRP�ILQQV�GHW�HQ�
KHO�GHO�ORSS�UXQW�L�ODQGHW�VRP�ORFNDU��9L�NRPPHU�DWW�KD�QnJUD�PDUDWRQO|�
SDUH�L�VRPPDU�RFK�lYHQ�QnJUD�O|SDUH�Sn�lQQX�OlQJUH�GLVWDQVHU�RP�SODQHU�
QD�KnOOHU�� 
 
9L�IRUWVlWWHU�DWW�N|UD�JHPHQVDPPD�WUlQLQJDU�XQGHU�VRPPDUHQ��VRP�YDQOLJW�
PHG�XWJnQJVSXQNW�IUnQ�N\UNEnWKXVHW�L�9DOOVWD��1L�VRP�YLOO�YHWD�QlU�YL�KDU�
JHPHQVDPPD�WUlQLQJDU�-+|U�DY�HU�Vn�NDQ�QL�RFNVn�LQJn�L�606�OLVWDQ�� 
 
1lU�K|VWHQ�NRPPLW�YHW�YL�RP�%XOOHQ�KDU�WDJLW�IOHU�60-JXOG��9L�YHW�RP�+H�
OHQD�RFK�/DUV�EOLYLW�lQQX�ElWWUH��9L�YHW�RFNVn�YHP�VRP�lU�nUHWV�VWMlUQVNRWW��
9L�NDQVNH�lYHQ�KDU�QnJUD�\QJUH�GHOWDJDUH�PHG�Sn�IULLGURWWVWlYOLQJDU��0HG�
\QJUH�PHQDV�QnQ�IUnQ�EDUQJUXSSHQ�VRP�/DUV�WUlQDU��/|SDUQD 



 

 

1lU�VND�YL�In�HQ�VNLGYLQWHU" 
7lQN�DWW�QnJUD�PLO�NDQ�EHW\GD�Vn�P\FNHW� L� VQ|WLOOJnQJ�� ,�+DUVD�KDU�PDQ�
KDIW�ILQD�VNLGVSnU�KHOD�YLQWHUQ�PHGDQ�YL�KlU�9DOOVWD�I|UVW�L�VSRUWORYVYHFNDQ�
NXQGH�GUD��NP�VSnUHW� L�+RVDUER�VDPW�HOOMXVVSnUHW� L�25)$��3n�WRUVGDJHQ�
XQGHU� VSRUWORYVYHFNDQ� NXQGH� YL� RFNVn� JHQRPI|UD� HQ� EDUQ-� RFK� XQJ�
GRPVWlYOLQJ�L�+RVDUER�PHG�HWW�WLRWDO�GHOWDJDUH�VRP�EM|GV�Sn�VDIW�RFK�NRUY�
HIWHU�PnOJnQJ�� (WW� VWRUW� WDFN� WLOO� HU� VRP� GHOWRJ� RFK� WLOO� HU� I|UlOGUDU� VRP�
VNMXWVDGH�EDUQHQ�WLOO�+RVDUER� 

 
'HW� KDU� GRFN� L� YLQWHU� IXQQLWV�
QnJUD� NLORPHWHU� � VSnU� Sn� +RVDU�
ERP\UHQ� RFK� +DPUHVYlJHQ� Vn�
GHW� KDU� JnWW� DWW� WUlQD� KHPPDYLG�
RFNVn��.DOOH�RFK�GH�|YULJD�VSnUD�
UDUQD�KDU�JMRUW�YDG�GH�NXQQDW�I|U�
DWW� In� WLOO� VSnU� Vn� IRUW� GHW� VQ|DW�
PHQ�YlGUHWV�PDNWHU�KDU�LQWH�YDULW�
PHG�RVV� 
 
-DJ�YLOO�SDVVD�Sn�DWW�JUDWXOHUD�6|�
GHUKDPQ� WLOO� HWW� P\FNHW� YlO� JH�
QRPI|UW� 6NLG-60� PHG� P\FNHW�
SXEOLN� RFK� ILQD� VSnU� WURWV� GHQ�
GnOLJD�VQ|WLOOJnQJHQ��+RSSDV�GHW�
NRPPHU�DWW�SnYHUND�VNLGLQWUHVVHW�

SRVLWLYW�KlU� L�+lOVLQJODQG�� I|U� IUDPI|UDOOW�EDUQ�RFK�XQJGRP��DWW� LQWUHVVHW�
ILQQV�I|U�YX[QD�VHU�YL�Sn�GHOWDJDQGHW�L�DOOD�OnQJORSS�VDPW�L�VSnUHQ�L�+DUVD� 
 
)|U�DWW�HQ�NOXEE�VRP�9DOOVWD�6.�VND�NXQQD�EHGULYD�HQ�DNWLY�YHUNVDPKHW�
EHK|YV� GHW� LGHHOOD� NUDIWHU� VRP� VWlOOHU� XSS� RFK� KMlOSHU� WLOO�� -DJ� YLOO� WDFND�
DOOD� HU� VRP� Sn� QnJRW� VlWW� GHOWDU� L� GHWWD� DUEHWH�� PHQ� YL� EHK|YHU� EOL� IOHU��
)UDPI|UDOOW� EHK|YHU� YL� In� LJnQJ� HQ� EDUQ-� RFK� XQJGRPVYHUNVDPKHW� PHG�
LQULNWQLQJ�VNLGnNQLQJ�RFK�RULHQWHULQJ��I|U�O|SQLQJ�KDU�YL�GHW�UHGDQ�� 
 
bU�GX�LQWUHVVHUDG�DY�DWW�Sn�QnJRW�VlWW�KMlOSD�WLOO��NRQWDNWD�Gn�QnJRQ�DY�RVV�L�
VW\UHOVHQ� 
 
/HLI�3HKUVRQ 
2UGI|UDQGH 
9DOOVWD�6. 



 

 

9DVDORSSHW����� 
'n�YDU�GHW�GDJV�LJHQ�RFK����´WRSSWUlQDGH´�VNLGnNDUH�OlPQDGH�%ROOQlV�I|U�
DWW� nND�PHG� %ROOQlV� %XVV� WLOO� 6lOHQ�� /XQFK� LQWRJV� L� 2UVD� RFK� HWW� VWRSS�
JMRUGHV�YLG�9DVVODQ�I|U�DWW�SODFHUD�XW�9DOOVWDYLPSODUQD�HIWHU�VSnUHW��'lUL�
JHQRP� VlNUDGHV� HQ� SODWV� I|U� YnU� NRQWUROO�� 1XPPHUODSSDU� KlPWDGHV� XW� L�
WlOWHW�L�6lOHQ�RFK�lYHQ�HY��VHHGQLQJ�IL[DGHV�GlU��6HGDQ�EDU�GHW�DY�WLOO�(YD�
)OLQN� L�)LVNDUKHGHQ�GlU�YL� VHGYDQOLJW�|YHUQDWWDGH��(YD�NRNDGH�NDIIH�RFK�
GXNDGH�IUDP�Q\EDNDG�VRFNHUNDND��RFK�YL�NlQGH�RVV�P\FNHW�YlO�PRWWDJQD� 
/|UGDJHQV�VQ|DQGH�YDU�HM�Vn�SRSXOlUW�RFK�I|UKnOODQGHQD�LQI|U�PRUJRQGD�
JHQ�VnJ�HM�XW�DWW�EOL�Vn�JRGD�VRP�WLGLJDUH�L�YHFNDQ�� 
 
(Q� VWRU� VQDFNLV� LQRP�
)ULVN-IDPLOMHQ�KDU�YDULW�
RP� 96.-EODGHWV� UH�
GDNW|U� VNXOOH� KLQQD� In�
EDUQ� I|UH� 9DVDORSSHQ�
Vn� DWW� NDUOQ� KHQQHV�
VNXOOH� NXQQD� nND� ORS�
SHW��5HGDNW|UHQ�ILFN�HQ�
2VNDU�NO��������Sn� O|U�
GDJHQ� LQQDQ� ORSSHW� Vn�
HQ� VWROW� IDGHU� NRP� WLOO�
RVV� NO�� ������ Sn� NYlO�
OHQ�� 
�� 
+XU�JLFN�GHW�Sn�ORSSHW�Gn"�$OOD�9DOOVWDnNDUH�NRP�L�PnO����VW�ILFN�PHGDOM�
DOOD�PHG�HQ�WLG�VQDEEDUH�lQ����������.HQQHWK�6YHGOXQG�VRP�InWW�VLQ�VWDUW�
SODWV�L���-nUVSUHVHQW�DY�NOXEEHQ�I|UYDOWDGH�GHQ�P\FNHW�YlO��0DJQXV�(ULNV�
VRQ�ILFN�EUD�XWGHOQLQJ�Sn�VLQ�WUlQLQJ�L�YLQWHU��EUD�nNW�0DJQXV��,�GHQ�LQWHUQD�
IDPLOMHILJKWHQ�NRP�/DUV�)ULVN�I|UVW�RFK�XQGHUWHFNQDG��VRP�WXU�YDU�� WYnD��
)|UVWDJnQJVnNDUH�YDU�&KULVWHU�(QJVWUDQG��5ROI�2OVVRQ�RFK�+HOHQD�6XQG�
VWU|P�� 
 
9DOOVWDV�NRQWUROO�L�9DVVODQ�EHPDQQDGHV�L�nU�DY�/HLI�3HKUVRQ��,QJHOD�%OL[W��
3HU-cNH�6WU|PEHUJ��.DULQ�%OL[W�RFK�.HUVWLQ�)ULVN��7DFN�WLOO�HU�DOOD�I|U�JRG�
VHUYLFH�� 7DFN� WLOO� (YD� )OLQN� I|U� GLQ� JlVWIULKHW�� 'HW� lU� DOOWLG� UROLJW� DWW�
NRPPD� WLOO� )LVNDUKHGHQ�� /DUV� .XOERUJ�� %ROOQlV� %XVV� JMRUGH� HWW� P\FNHW�
EUD�MREE�� 
 
'HW�lU�QX�PLQGUH�lQ�HWW�nU� WLOO�QlVWD�9DVDORSS�VRP�JnU�GHQ���PDUV�������
$QPlO�HU�L�WLG�WLOO�XQGHUWHFNQDG�RP�QL�YLOO�YDUD�PHG�Sn�YnU�9DVDORSSVUHVD��
+lOVQLQJDU�+DQV-*|UDQ�)ULVN��UHVHOHGDUH�� 

9DVDORSSVUHVDQ�SDVVHUDGH�96.-NRQWUROOHQ�L�9DVVODQ�� 



 

 

5HVXOWDW�9DOOVWD�6.� 
9DVDORSSHW������� 

 

 
 
5HVXOWDW� IUnQ� 9DOOVWD-nNDUH� GHOWDJDQGH� L� 9DVDORSSHWV� YLQWHUYHFND�
������ 

1DPQ 7LG 
-RQVVRQ��7KRPDV �������� 
6WU|PElFN��%M|UQ� �������� 
6YlUG��2ORY �������� 
/LQGK��3lU �������� 
:HVWEHUJ��(ULN �������� 
6XQGHOO��6WHIDQ �������� 
/MXQJ��3lU �������� 
5RGLQ��0DWV �������� 
/DUVVRQ��0DUWLQ �������� 
$KOVWU|P��0DWV-cNH �������� 
%HUJ��(ULF �������� 
6FKDUWDX��-DNRE �������� 
6YHGOXQG��.HQQHWK �������� 
)ULVN��/DUV �������� 
(ULNVVRQ��0DJQXV �������� 
)ULVN��+DQV-*|UDQ �������� 
(QJVWUDQG��&KULVWHU �������� 
6XQGVWU|P��+HOHQD �������� 
6YHGEHUJ��6WHIDQ �������� 
)ULVN��-RKDQ �������� 
2OVVRQ��5ROI �������� 
)ULVN�(QJVWUDQG��.HUVWLQ �������� 

6WHIDQ�6XQGHOO�JMRUGH�FRPHEDFN�L�nU�RFK�YDO�
ODGH�OLND�QRJJUDQW�VRP�YDQOLJW� 

(YHQHPDQJ 1DPQ 7LG 
.RUWYDVDQ :HQJHOLQ��/DUV �������� 
.RUWYDVDQ +HOOPHUV��3HU �������� 
7MHMYDVDQ 7|UQURV��/LQQHD� �������� 
gSSHW�6SnU�V|QGDJ 6YHQVN��7RUEM|UQ �������� 
gSSHW�6SnU�PnQGDJ 6QDU��&KULVWLDQ �������� 
gSSHW�6SnU�PnQGDJ /DUVVRQ��1LOV-(ULN �������� 
+DOYYDVDQ -RQVVRQ��7KRPDV �������� 
+DOYYDVDQ (QJOXQG��$QGHUV �������� 
+DOYYDVDQ 'HOLQ��-DQ �������� 



 

 

)XQNWLRQlUHU�|QVNDV 
9DOOVWD� 6.� VND�KMlOSD�5HKQV�%.�YLG� GHUDV� VWRUD� RULHQWHULQJV�
KHOJ�IUHGDJHQ-V|QGDJHQ�GHQ���-���PDM�������,�I|UVWD�KDQG�EH�
K|YHU�YL� HWW� DQWDO�NRQWUROOYDNWHU�YLG� VSULQWWlYOLQJHQ XQGHU� IUH�
GDJHQ� GHQ� ���PHOODQ� NO�� �����-������� 3DVVHQ� NDQ� GHODV�� 7lY�
OLQJHQ�JnU�UXQW�+|JKDPPDUKDOOHQ�Sn�5HKQ�L�%ROOQlV� 
  
bYHQ�O|UGDJ-V|QGDJ�GHQ���-���PDM�EHK|YV�QnJUD�PHGKMlOSDUH�
YLG�YlWVNHNRQWUROOHU��GHVVD�WlYOLQJDU�JnU�L�5HQJVM|� 
  
+|U�DY�HU�Vn�IRUW�VRP�P|MOLJW�PHG�VnYlO�HY��IUnJRU�RFK�DQPlODQ�
VRP�IXQNWLRQlU� 
  
2YH�3HUVVRQ����������� �HO������������ 
SHUVVRQ�FKULVWLQD#KHOVLQJHQHW�FRP 

 
3n�ZZZ�WUDLOKlOVLQJODQG�VH�ILQQV�
LQIRUPDWLRQ�RP�����-nUV�DOOD�
7UDLOORSS�L�+lOVQLQJODQG�VDPODW��
*n�LQ�RFK�DQPlO�GLJ�QX�� 

.RP�LKnJ�DWW�EHWDOD�PHG�
OHPVDYJLIWHQ� 

 
%HWDOD�LQ�GHQ�Sn� 

3RVWJLUR�WLOO���������-� 
 
��%HORSS� 
������NU�I|U�IDPLOM 
������NU�I|U�DNWLY 
������NU�I|U�VW|GPHGOHP 
�����NU�I|U�MXQLRU 

 
cUVP|WHW����� 
 
9L�L�YDOEHUHGQLQJHQ�
|QVNDU�I|UVODJ�RFK�
LGpHU��+|U�JlUQD�DY�
HU�WLOO�2YH�3HUVVRQ� 



 

 

6DPPDQIDWWDQGH�YHUNVDPKHWVEHUlWWHOVH�I|U�9DOOVWD�6.����� 
 
9DOOVWD�6.�KDU�XQGHU�nUHW�EHGULYLW�YHUNVDPKHW�LQRP�O|SQLQJ��RULHQWHULQJ�RFK�VNLGRU��
8QGHU�nUHW�KDU�NOXEEHQ�KDIW���VW\UHOVHP|WHQ�� 
 
,QRP�O|SVHNWLRQHQ�KDU�XQGHU�nUHW�DUUDQJHUDWV�HWW� ORSS�L� OnQJORSSVHULHQ��7Yn�7RSSDU�
RFK�.YDUnVORSSHW�� /|SWUlQLQJ� KDU� EHGULYLWV� L�+|JKDPPDUKDOOHQ� XQGHU� YLQWHUQ� RFK�
XWRPKXV�FD���JJU�YHFND�XQGHU�VRPPDUHQ��/|SWUlQLQJ�Sn�+|JKDPPDUKDOOHQ�KDU�lYHQ�
EHGULYLWV�I|U�XQJGRPDU�PHOODQ��-���nU��9DOOVWD�6.�KDU�KDIW�ODJ�PHG�L�9DVDVWDIHWWHQ�
RFK�L�+lOVLQJHJnUGVWDIHWWHQ��9DOOVWD�6.�KDU�lYHQ�YDULW� UHSUHVHQWHUDW�Sn�/LGLQJ|ORS�
SHW��6WRFNKROP�0DUDWKRQ��'0��60��VDPW�*|WHERUJVYDUYHW� 
 
,QRP�VNLGVHNWLRQHQ�KDU�GHW�EHGULYLWV�OLWH�YHUNVDPKHW�HIWHUVRP�GHW�YDULW�EULVW�Sn�VQ|���
6RP�YDQOLJW�KDU�HWW�VWRUW�DQWDO�VNLGnNDUH�VWlOOW�XSS�L�9DVDORSSHW�PHQ�lYHQ�ORSS�VRP�
+DUVD�6NL�0DUDWRQ��+lOVLQJHOHGHQ��%HVVHUPHUORSSHW��cUHIMlOOVORSSHW��3LOJULPVORSSHW�
RFK�1RUGHQVN|OGVORSSHW��9DOOVWD�6.�KDU�lYHQ�YDULW� UHSUHVHQWHUDW� L�0DUFLDORQJD��9L�
KDU� lYHQ� DUUDQJHUDW� OLOOD�9DVDORSSHW� I|U�9DOOVWD� 6NROD� RFK�3ROLVPlVWHUVNDS� L�$FN�
WMlUER�GHQ��-������ 
 
,QRP�RULHQWHULQJVVHNWLRQHQ�KDU�YL�DUUDQJHUDW�HQ�6|UNOXEEV�L�)OlVWD�PHG�����VWDUWDQGH�
RFK�VNRORULHQWHULQJ�I|U�9DOOVWD�6NROD�Sn�)RUV|Q��9L�KDU�lYHQ�GHOWDJLW�L�6|UNOXEEV�RFK�
QnJUD�ORNDOD�WlYOLQJDU� 
 
8QGHU�YnUHQ������NRP�HQ�LQEMXGDQ�IUnQ�DUUDQJ|UVI|UHQLQJDUQD�I|U�6NLG�60������L�
6|GHUKDPQ��6|GHUKDPQV�2.�RFK�6|GHUKDPQV�6NLGNDPUDWHU�� WLOO�HWW�DQWDO�VNLGNOXE�
EDU�L�V|GUD�+lOVLQJODQG�DWW�ELOGD�HQ�DOOLDQV�I|U�DWW�JHQRPI|UD�WlYOLQJDUQD��0HQLQJHQ�
YDU�DWW�DOOLDQVHQ�VNXOOH�ELOGD�HWW�HQVNLOW�ERODJ�I|U�DWW�VN|WD�GULIWHQ�DY�6NLG�60�������
9DOOVWD�6.�V�VW\UHOVH�EHVO|W�DWW�XWVH�-RKQ�(ULN�(ULNVVRQ�WLOO�VLQ�UHSUHVHQWDQW�L�ERODJHWV�
VW\UHOVH��(WW�VWRUW�DUEHWH�ODGHV�QHU�XQGHU�VRPPDUHQ�I|U�DWW�NRPPD�IUDP�WLOO�HWW�DYWDO�
VRP�NXQGH� DFFHSWHUDV�DY� DOOD� LQWUHVVHUDGH� I|UHQLQJDU� RFK� VRP� LQWH� ULVNHUDGH�GHUDV�
HNRQRPL�YLG�HWW�XQGHUVNRWW�RFK�UlWWYLVW�I|UGHODGH�HWW�|YHUVNRWW��7\YlUU�KDGH�GH�EnGD�
6|GHUKDPQVI|UHQLQJDUQD�LQWH�VDPPD�XSSIDWWQLQJ�VRP�|YULJD�I|UHQLQJDU��'HWWD�PHG�
I|UGH�DWW�GH�XWDQ�DWW�PHGGHOD�GH�|YULJD�I|UHQLQJDUQD�DYVOXWDGH�VDPDUEHWHW�RFK�O|VWH�
IUnJDQ� Sn� DQQDW� VlWW�� 6W\UHOVHQ� KDU� VYnUW� DWW� I|UVWn� GHWWD� DJHUDQGH� RFK� EHNODJDU� DWW�
9DOOVWD�6.�RFK�YnUD�PHGOHPPDU�LQWH�ILFN�P|MOLJKHWHQ�DWW�KMlOSD�WLOO����� 
 
8QGHU�YLQWHUQ�KDU�VSnU�N|UWV�XSS�L�+RVDUER��HOOMXVVSnUHW�25)$�RFK�UXQW�9DOOVWD�6NR�
ODQ�PHQ�SJD��GHQ�GnOLJD�VQ|WLOOJnQJHQ�Vn�KDU�VSnUHQ�EDUD�YDULW�nNEDUD�XQGHU�NRUW�WLG� 
 
6W\UHOVHQ�KDU�EHVWnWW�DY��  
2UGI|UDQGH��/HLI�3HKUVRQ� 
6HNUHWHUDUH��3HU-cNH�6WU|PEHUJ� 
.DVV|U��0DULD�6N\WWQHU� 
/HGDP|WHU��.DOOH�6|UnNHU��7RQ\�%DFNHE\��.HQQHWK�6YHGOXQG� 
6XSSOHDQWHU��0LFNH�/HHN��3HU�)ULVN 
 
6W\UHOVHQ� YLOO� WDFND� DOOD� E\RPEXG�� OHGDUH�� VSRQVRUHU�RFK� IXQNWLRQlUHU� WLOO� ROLND�
DUUDQJHPDQJ�VDPW�DOOD�DNWLYD�XQGHU�GHW�JnQJQD�nUHW� 



 

 

2ULHQWHULQJ�XQGHU�YnUHQ�RFK�VRPPDUHQ����� 
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