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)|UKnOODQGHQD�I|U�DWW�KD�EUD�VNLGVSnU�L�9DOOVWDWUDNWHUQD�GHQQD�YLQWHU�KDU�YDULW��
NDQ�PDQ�VlJD��PLVHUDEOD��)|U�PLQ�GHO�EOHY�GHW�EDUD���WXUHU�L�+RVDUER��)DUVGDJV�
SUHVHQWHQ�GlUHPRW�EOHY�GHVWR�PHU�XWQ\WWMDG��VlVRQJVNRUW�L�+DUVD�PHG�VSnUDYJLIW�
RFK�GXVFK��'lU�KDU�MDJ�nNW�FD����PLO�L�ILQD�VSnU��'HW�JlOOHU�MX�DWW�YLVD�DWW�PDQ�
XSSVNDWWDU�GH�SUHVHQWHU�PDQ�InU��9DUI|U�Vn�P\FNHW�VNLGnNQLQJ�NDQ�PDQ�XQGUD"�
-R��GHW�VlJHU�MX�DWW�PRWLRQ�lU�Q\WWLJW�I|U�EnGH�NURSS�RFK�VMlO��'HW�ILQQV�YlO�LQJHW�
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GLWLRQ�E|U�PDQ�MX�RFNVn�KD�RP�PDQ�VND�NODUD�DY�YLQWHUQV�´WlYOLQJDU´��0DU�
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6n�YDU�GHW�GDJV�I|U�nUHWV�K|MGSXQNW��I|UVWD�V|QGD�
JHQ�L�PDUV��9DG�NDQ�YlO�YDUD�KlUOLJDUH�lQ�DWW�In�
nND���PLO�L�ILQD�IDVWD�VNLGVSnU"�1lU�YL�WLWWDGH�XW�
NORFNDQ�KDOY�I\UD�KDGH�GHW�NRPPLW�HQ�GP�VQ|��Vn�
YDU�GHQ�GU|PPHQ�ERUWD��'HW�SUDWDV�P\FNHW�RP�
SDQQEHQ�LGDJ�RFK�GHWWD�EOHY�HQ�GDJ�I|U�DWW�WHVWD�
RP�GHW�ILQQV�QnJRW��1nYlO��WRJ�PLJ�L�DOOD�IDOO�WLOO�
0RUD��HIWHU�HQ�OnQJ�GDJV�VOLW��-DJ�YDU�HQ�DY�GH�
VLVWD�VRP�NRP�L�PnO�L�YnUW�JlQJ��.DQ�QRWHUDV�DWW�
HQ�GHO�WRJ�´IlUGWMlQVW´�VLVWD�ELWHQ�LQ�L�PnO�� 
���7DFN�WLOO�DOOD�LQEODQGDGH��(YD�L�)LVNDUKHGHQ��
%ROOQlV�%XVV��9nU�SHUVRQDO�Sn�NRQWUROOHQ�L�9DVV�
ODQ�RFK�DOOD�PHGUHVHQlUHU��%XVV�WLOO�QlVWD�nU�lU�
UHGDQ�EHVWlOOG��ORJL�lU�RFNVn�ERNDW��9lONRPPHQ�
WLOO�QlVWD�nUV�9DVDORSSVUHVD�–DQPlO�HU�L�WLG�� 
+lOVQLQJDU�+DQV-*|UDQ�)ULVN��UHVHOHGDUH 
 
���5HVXOWDW�9DVDORSSHW�������L�ERNVWDYVRUGQLQJ� 
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(ULF����������������'DKOVWU|P�3HWHU����������������)HUQ�
VWU|P�+HOHQD���������������)ULVN�+DQV-*|UDQ������
����������)ULVN�/DUV����������������-lUYHJnUG�6WHIDQ������
����������-LPPHUIRUV�&DUO-+HQULN����������������/MXQJ�
3lU����������������3HUVVRQ�1LFNODV����������������5RGLQ�
0DWV����������������6WU|PElFN�%M|UQ���������������6YlUG�
2ORY����������������7|UQURV�/LQQHD���������������9LNOXQG�
$QQHOL���������������:HVWEHUJ�(ULN��������������� 

/LWH�RP�2ULHQWHULQJ�L�9DOOVWD�6. 
9L�NRPPHU�DWW�N|UD�+LWWD-XW�WLOOVDPPDQV�PHG�6HJHUVWD�2.�
RFK�5HKQV�%.�L�nU�RFNVn��)|U�9DOOVWD�6.�V�GHO�NRPPHU�GHW�
ILQQDV�NRQWUROOHU�Sn�)RUV|Q��VSULQW�NDUWD�|YHU�QRUUD�$UEUn�RFK�
Sn�cVEHUJHW��+LWWD�XW�NRPPHU�DWW�KnOOD�Sn�IUnQ����PDM�WLOO�L�
E|UMDQ�Sn�RNWREHU��'HW�NRPPHU�lYHQ�YDUD�HQ�+LWWD-XW�WUlQLQJ�
��6|UNOXEEV������Gn�NDQ�PDQ�SURYD�Sn�ULNWLJD�EDQRU�PHG�
6SRUW�,GHQW�WLGWDJQLQJ� 
���bU�QnJRQ�LQWUHVVHUDG�Vn�NDQVNH�YL�NDQ�VDPODV�HQ�NYlOO�L�
YHFNDQ�L�9DOOVWD�RFK�nND�LYlJ�WLOOVDPPDQV�RFK�WD�NRQWUROOHU�RFK�HIWHU�DWW�YDULW�
LYlJ�Sn�GHWWD�QnJUD�JnQJHU�NDQVNH�YL�NDQ�nND�LYlJ�Sn�6|UNOXEEV�VRP�lU�WUlQLQJV�
WlYOLQJDU�VRP�DUUDQJHUDV�Sn�NYlOOVWLG�DY�RULHQWHULQJVNOXEEDUQD�L�V|GUD�+lOVLQJ�
ODQG��'lU�ILQQV�GHW�EDQRU�PHG�ROLND�OlQJGHU�RFK�VYnULJKHWVJUDGHU� 
���$QQDUV�lU�YL�QnJUD�VRP�nNHU�RFK�VSULQJHU�WlYOLQJDU�L�+lOVLQJODQG�XQGHU�YnU-�
RFK�K|VWVlVRQJ�RFK�GHW�NDQVNH�IOHU�EOLU�LQWUHVVHUDGH�DY�HIWHU�DWW�KD�WHVWDW�+LWWD-XW�� 
���+|U�JlUQD�DY�HU�RP�LQWUHVVH�ILQQV�WLOO�3HU-cNH�6WU|PEHUJ�Sn�
SHUDNH�VWURPEHUJ#JPDLO�FRP�HOOHU�WHO�����-������� 
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VSnU�QlVWDQ�VRP�DWW�nND�Sn�
UlOV��9nUW�ODJ�´)ULVNDUQD´�YDU�
HWW�UHQW�IDPLOMHODJ��/DUV�Sn�
I|UVWD�VWUlFNDQ�I|U�DWW�KDQ�SDV�
VDGH�ElVW�XSSI|U�I|UVWD�EDFN�
HQ��-DJ�ILFN�nND�IUnQ�0nQJV�
ERGDUQD��OlQJVWD�VWUlFNDQ�–
NDQVNH�I|U�DWW�MDJ�lU�lOGVW�VRP�
GHW�EOHY�PLQ�ORWW��0DULD�VWDU�
WDGH�L�(YHUWVEHUJ��3UHPLlUWXU�
I|U�VlVRQJHQ��+RQ�lU�ElVW�DWW�
nND�XWI|U�RFK�NODUD�DY�/XQG�
EHUJVEDFNDUQD�VNXOOH�KRQ�YlO�
J|UD��9nU�UHVHUY�.DULQ�nNWH�
PHOODQ�2[EHUJ�RFK�+|NEHUJ��
9L�YLOOH�LQWH�SOnJD�KHQQH�Vn�
KnUW�PHQ�KRQ�VN|WWH�VLJ�PHG�
GHQ�lUDQ��3n�VLVWD�VWUlFNDQ�
KDGH�YL�HWW�VlNHUW�NRUW�QlPOL�
JHQ�+HOHQ��6OXWWLG������� 
���7DFN�WLOO�.HUVWLQ�RFK�3HU�I|U�
VNMXWV�RFK�VXSSRUW��7UHYOLJ�
GDJ��+lOVQLQJDU�+DQV-*|UDQ�)ULVN 



 

 

9lONRPPHQ�Sn�nUVP|WH� 
 
0nQGDJ����DSULO�NO��������Sn�+RIYHW�L�9DOOVWD��6HGYDQOLJD�nUV�
P|WHVKDQGOLQJDU��YL�
EMXGHU�Sn�NDIIH�RFK�
VP|UJnV��'HW�NRPPHU�
DWW�ILQQDV�SURYNROOHNW�
LRQ�DY�NOlGHU�Sn�nUVP|�
WHW��2P�LQWUHVVH�ILQQV�
WDU�YL�KHP�NOlGHU�Sn�
EHVWlOOQLQJ� 
6W\UHOVHQ 
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7Yn�WRSSDU 
'DWXP� ���MXQL����� 
(WW�WUDLO-ORSS�YLG�2UEDGHQ�6LPHn�GlU�GX�VSULQJHU�|YHU�HQ�HOOHU�WYn�EHUJVWRSSDU� 
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.YDUnVORSSHW� 
'DWXP�����DXJXVWL����� 
3ODWV��6LPHn�,3��6N\OWQLQJ�IUnQ�5LNVYlJ�9����L�6LPHn�� 
%DQVWUlFNQLQJ��6PnNXSHUDG�RFK�RPYl[ODQGH�YlJ�RFK�VWLJ�PHG�VWDUW�RFK�PnO�L�
6LPHn� 
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$QPlO�LQWUHVVH�WLOO�.HQQHWK�6YHGOXQG����-��������� 
9lONRPPHQ� 


