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:DOOVWD�6. 

 1X�YlQWDU�YL�Sn�VQ|Q 
,�96.-EODGHW�QU��������DQYlQGH� MDJ�GHQ�KlU� UXEULNHQ� L�HQ�DUWLNHO� L�96.-
EODGHW��9lQWDU�MD�GHW�J|U�YL�IRUWIDUDQGH�RFK�GHQ�KlU�VlVRQJHQ�InU�YL�KRSSDV�
VQ|Q� NRPPHU� Vn� DWW� YL� InU� ILQ� VNLGnNQLQJ� L� YnUD� VSnU��96.�V� LGHHOOW� DUEH�
WDQGH�PHGOHPPDU�KDU�lYHQ�L�nU�I|UEHUHWW�VSnUHQ�JHQRP�U|MQLQJ��ODJQLQJ�DY�
EURDU�RFK�DQGUD� VSnUI|UElWWUDQGH�nWJlUGHU��.RPPHU�EDUD� VQ|Q�lU�YnU�PnO�
VlWWQLQJ�DWW�VH�WLOO�DWW�GHW�ILQQV�VNLGVSnU�IUnQ�9DOOVWD�RFK�25)$�*UXYE\Q�WLOO�
+RVDUER�RFK�L�+RVDUER��VNRODQ�L�9DOOVWD�RFK�HOOMXVVSnUHW�L�25)$��)|U�QnJUD�
nU� VHGDQ� WRJ�96.�|YHU� VN|WVHOQ� DY�+RVDUER� YlUPHVWXJD� IUnQ�9DOOVWD� )UL�
OXIWVIUlPMDQGH��,�VRPPDU�KDU�)ULOXIWVIUlPMDQGHW�L�9DOOVWD�XSSK|UW�VRP�I|UH�
QLQJ��,�RFK�PHG�XSSK|UDQGHW�KDU�I|UHQLQJHQ�|YHUOnWLW�DUUHQGHNRQWUDNWHW�Sn�
+RVDUER�WLOO�9DOOVWD�6.�RFK�GHWVDPPD�KDU�PDQ�JMRUW�Sn�VNRWHUJDUDJHW�KRV�
/HYDQGHUV�L�9DOOVWDE\Q��9L�L�9DOOVWD�6.�YLOO�ULNWD�HWW�VWRUW�WDFN�WLOO�)ULOXIWV�
IUlPMDQGHW� 9DOOVWD� I|U� GHWWD� VDPW� WLOO�PDUNlJDUHQ� L� +RVDUER�cNH� /DUVVRQ�
RFK�WLOO�6ROYHLJ�/HYDQGHU�VRP�EnGD�KDU�JRGNlQW�UHVSHNWLYH�|YHUOnWHOVH� 
��������KDGH�GHW�RFNVn�E|UMDW�KlQGD�VDNHU�L�JDPOD�25)$�EDFNHQ�RFK�96.�
KDGH�SODQHU�DWW�PHG�|YULJD�LQWUHVVHQWHU�L�25)$�WLWWD�Sn�P|MOLJKHWHQ�DWW�EO�D��
E\JJD�HQ�VNLGOHNSODWV��I|UOlQJD�HOOMXVVSnUHW�WLOO�VNLFURVVHQ�RFK�SDUNHULQJHQ��
1X�L�K|VW�KDU�GHVVD�SODQHU�NRPPLW�\WWHUOLJDUH�HWW�VWHJ�Sn�YlJHQ�Gn�YnU�DQV|�
NDQ�RP�SURMHNWVW|G�WLOO�/HDGHU�8WYHFNOLQJ�+lOVLQJHE\JGHQ�I|U�HQ�I|UVWXGLH��
GlU� ULWQLQJDU� RFK� XSSKDQGOLQJVXQGHUODJ� VND� WDV� IUDP�� KDU� SULRULWHUDWV� RFK�
OLJJHU�QX�KRV�-RUGEUXNVYHUNHW�I|U�EHVOXW��9L�InU�KRSSDV�Sn�HWW�SRVLWLYW�EHVOXW�
XQGHU�YnUHQ�Vn�DWW�YL�NRPPHU�LJnQJ�PHG�DUEHWHW�XQGHU�QlVWD�nU� 
���2P�GHW� QX�EOLU� HQ� VNLGYLQWHU� YLOO�96.�JlUQD� VWDUWD� XSS�GHQ� DYVRPQDGH�
EDUQVNLGVNRODQ�LJHQ��3UREOHPHW�KDU�LQWH�EDUD�YDULW�VQ|EULVW�XWDQ�RFNVn�OHGDU�
EULVW��9L�V|NHU�GlUI|U�QX�QnJUD�LQWUHVVHUDGH�VRP�lU�YLOOLJD�DWW�KMlOSD�RVV�PHG�
EDUQVNLGVNRODQ��QDWXUOLJWYLV�NRPPHU�YL�VNLGnNDUH�L�I|UHQLQJHQ�DWW�YLG�EHKRY�
KMlOSD�WLOO�PHG�VSnU��WHNQLN�HWF��bU�GX�LQWUHVVHUDG�K|U�Gn�DY�GLJ�QnJRQ�L�VW\�
UHOVHQ� 
9L�VHV�L�VSnUHQ��/HLI�3HKUVRQ��2UGI�9DOOVWD�6. 



 

 

/|SVHNWLRQHQV�YHUNVDPKHW����� 
9L�DUUDQJHUDGH�QnJUD� ORSS�lYHQ� L� nU�RFK� I|UVW� XW� YDU� O|SDUVHULHQ� L�$UEUn�
VRP�YDQOLJW��,�E|UMDQ�DY�MXOL�YDU�GHW�GDJV�I|U��7Yn�7RSSDU�IUnQ�2UEDGHQ�YLD�
cVEHUJHW��6LPHn��'MXSDnVHQ�QHU�WLOO�6LPHn�,3��'U\JW����NP�L�WXII�WHUUlQJ��
6DPWLGLJW�JLFN�lYHQ�HQNHOWRSSHQ�XSS�WLOO�7RUVERUJ�RFK�WLOOEDND�WLOO�6LPHn�
,3��+|VWHQV�DUUDQJHPDQJ�YDU�.YDUnVORSSHW��'HW�ILQQV�SODWV�I|U�IOHUD�GHOWD�
JDUH�L�DOOD�YnUD�ORSS�I|U�YL�WlQNHU�IRUWVlWWD�PHG�DUUDQJHPDQJHQ�� 
 
9nU�ElVWH� O|SDUH�lU�DOOWMlPW�(ULF�%XOOHQ�%HUJOXQG��cUHWV� WRSS�YDU�DQGUD�
SODWVHQ�L�/LGLQJ|ORSSHW��9nU�VQDEEDVWH�O|SDUH�lU�/DUV�%M|UNOXQG�VRP�E|U�
MDGH�YnUYLQWHUQ�PHG� O|SDUVHULHQ�GlU�KDQ� WLOOK|UGH� WRSSVNLNWHW��6HGDQ�VLN�
WDGH�KDQ�LQ�VLJ�Sn���WLPPDUVJUlQVHQ�Sn�6WRFNKROP�PDUDWRQ��,�nU�O\FNDGHV�
/DUV�� �����EOHY� WLGHQ� VRP�lYHQ�lU�96.-� UHNRUG��)|UUD� UHNRUGHW�K|OOV� DY�
YnU�RUGI|UDQGH�/HLI�3HKUVRQ�Sn�VWUD[�XQGHU���WLPPDU��$OOGHOHV�Q\OLJHQ�YDU�
/DUV�WLOO�$PVWHUGDP�RFK�JMRUGH�lYHQ�HQ�PDUD�GlU�Sn�VWUD[�|YHU���WLPPDU�� 
6QDEEDVWH� GDP� YDU� VRP� YDQOLJW� +HOHQD� )HUQVWU|P� VRP� VSUDQJ� PnQJD�
VQDEED�ORSS�XQGHU�nUHW�RFK�ILFN�Sn�N|SHW�ILQD�SODFHULQJDU��PHQ�Q|MG�lU�KRQ�
VlOODQ�� bYHQ� +HOHQD� VDWWH� 96.-UHNRUG� XQGHU� 6WRFNKROP� PDUDWRQ� ������
+lU�YDU�/HQD�:DOOEHUJ�WLGLJDUH�UHNRUGKnOODUH��WLGHQ�InU�YL�OHWD�IUDP��PHQ�
GHQ�YDU�UXQW�������7UHGMH�96.�O|SDUH�L�6WRFNKROP�YDU�+HQULN�,QJYDUVVRQ�
Sn������ 
 
7UHQGHQ�lU�DWW�ORSSHQ�NDOODV�WUDLOORSS��VSULQJV�L�WHUUlQJ�RFK�JlUQD�WXII�Vn�
GDQ��1nJUD�DY� ORSSHQ�JLFN�Sn�QlUD�KnOO�� ,�6HJHUVWD� VSUDQJV�+lOVLQJHWUDL�
OHUQ� RFK� L� -lUYV|� KHWWH� GHW� -lUYORSSHW�� 6RP� K|VWDYVOXWQLQJ� JLFN� %ROO�
QlVWUDLOHQ�Sn�%ROOHEHUJHW�RFK�DOOD�GHVVD�ORSS�KDGH�PnQJD�WU|WWD�96.�DUH�L�

PnO� 
 
2ORY� 6YlUG�� 0LFNH�
/HHN��+HQULN�,QJYDUV�
VRQ�� 7RQ\� %DFNHE\�
RFK� 3HWHU� 1RULQ� WLOO�
K|U�GH�IOLWLJDVWH�O|SDU�
QD� YL� KDU�� 'RP�
VSULQJHU� ORSS� L� KHOD�
ODQGHW� RFK� lYHQ� L� XW�
ODQGHW��� 
 
 
 
%LOGHUQD� YLVDU� JODGD� GHOWD�
JDUH�IUnQ�9DVDVWDIHWWHQ� 



 

 

7UlQDUH� 7RQ\� %DFNHE\� IRUWVlWWHU� DWW� I|UNRYUD� VLJ� VMlOY� VRP� WUlQDUH� RFK�
O|SDUH��9L�KDU�WXU�DWW�7RQ\�IRUWVlWWHU�DWW�GULYD�Sn�RFK�KnOOD�LJnQJ�GHQ�JH�
PHQVDPPD� WUlQLQJHQ� Vn� DWW� YL� InU�QMXWD� WLOOVDPPDQV��1X� L� K|VW� KDU� lYHQ�
+HQULN� ,� GUDJLW� LJnQJ� HQ�JHPHQVDP�KHOJWUlQLQJ� I|U�YnUD� OnQJO|SDUH� -DOOW�
I|U�DWW�KnOOD� IRUPHQ�|YHU�YLQWHUQ�RFK�NODUD�VLQD�HJQD�PnO�NRPPDQGH�Vl�
VRQJ��'HW�lU�YLVVW�QnJUD�VRP�WlQNHU�VSULQJD�OnQJD�ORSS�WLOO�VRPPDUHQ�RFK�
Gn�lU�GHW�ElVW�DWW�KnOOD�L�� 
 
/LGLQJ|ORSSHW�VRP�L�VWRUW�lU�nUHWV�WlYOLQJVPlVVLJD�DYVOXWQLQJ�VSUDQJV�L�nU�
DY���96.-DUH��0nQJD�DY�GH�WLGLJDUH�QlPQGD�YDU�QDWXUOLJWYLV�PHG�PHQ�lQ�
UROLJDUH� lU� GHW� DWW� QlPQD� Q\D� QDPQ�� ,GD� RFK� /LQQD� %OL[W� VRP� VSUDQJ� L�

IOLFNNODVVHQ��6SUDQJ�JMRUGH�lYHQ�nUHWV�VWMlUQVNRWW�-HQV�2OVVRQ�� 
9DVDVWDIHWWHQ�RFK�VRP�GHW�EOHY�L�nU�lYHQ�9DVDNYDUWHWWHQ�VSUDQJV�DY�PnQJD�
96.�DUH�PHG�ILQD�UHVXOWDW��)|U�WLRPDQQDODJHW�WRJ�YL�KMlOS�DY�%ROOQlV�),.�
I|U�DWW�WD�RVV�L�PnO��6DPPD�JlQJ�VSUDQJ�QnQ�YHFND�WLGLJDUH�L�PnO�VRP�YLQ�
QDUH�L�+lOVLQJHJnUGVVWDIHWWHQ�� 
 
)LQQV�GHW�QnJRQ�XQJGRPVYHUNVDPKHW�L�NOXEEHQ"� 
-RGn�� /DUV�%M|UNOXQG� KnOOHU� LJnQJ� GHQ� RFK� GHW� ILQQV� HWW� JlQJ� XQJGRPDU�
VRP�VSULQJHU�Gn�RFK�Gn��EnGH�LQQH�RFK�XWH� 
 
+DU� VlNHUW� JO|PW� HQ�PDVVD� ORSS�RFK�DQGUD� DUUDQJHPDQJ�GlU�YnUD� O|SDUH�
YDULW�PHG��PHQ�GHW�InU�UlFND�I|U�VWXQGHQ�� 



 

 

'HW�KDU�QX�SDVVHUDW�HWW�nU�VHGDQ�3HGHU�3HUVVRQV�ERUWJnQJ��(WW�nU�DY�VDNQDG�
DY�HQ�KlUOLJ�NUDIW�EnGH�I|U�YnU�I|UHQLQJ�PHQ�lYHQ�I|U�PnQJD�DQGUD�I|UH�
QLQJDU�� 
 
9L�PLQQV�3HGHU�VRP�Vn�PnQJD�JnQJHU�YDU�YnU�SURIIVLJD�VSHDNHU�RFK�IXQNW�
LRQlU��$OOWLG� Vn� I|UEHUHGG�� VnJ� WLOO� DWW�KD�RUGQDW� HWW�EUD�XSSOlJJ�RFK�VRP�
DOOWLG�WlQNWH�KDQ�Sn�GH�GlU�H[WUD�GHWDOMHUQD�� 
 

.OXEEHQ�WDFNDU�I|U�GHQ�ILQD�JHVWHQ�VRP�3HGHU�OlPQDGH�WLOO�VLQ�EDUQGRPV�
NOXEE� GlU� KDQ� E|UMDGH� VRP� HQ� OLWHQ� SDUYHO� Sn� VNLGRU� RFK� VNLFNDU� YDUPD�
WDQNDU�WLOO�KDQV�IDPLOM� 

)RWR��(YD�%HUJJUHQ 

+nOO�NROO�Sn�VNLGVSnUHQV� 
VWDWXV�L�YLQWHU�YLD� 
YDOOVWDVN�VH 

'HW�lU�9DOOVWD�6.�VRP�LGHHOOW�VN|WHU�VNLGVSnUHQ�L�E\Q��YL�WDU�LQWH�
XW�QnJRQ�VSnUDYJLIW��PHQ�OlPQD�JlUQD�HWW�ELGUDJ�RP�GX�JLOODU�
YnUD�VSnU��6ZLVKD�L�Vn�IDOO�YDOIULWW�EHORSS�WLOO�������������7DFN� 

.RP�RFK�KlOVD�Sn�RVV�XQGHU�
9DOOVWD�-XOPDUNQDG�GHQ���
GHFHPEHU�PHOODQ�NO�����–���
Sn�+RIYHW��9lONRPQD� 


