
 

 

1U������������$QVYDULJ�XWJLYDUH��0DULD�)ULVN������cUJnQJ���� 

:DOOVWD�6. 

/|SDUVHNWLRQHQ����� 
���bQQX�HWW�nU�KDU�JnWW�RFK�YnUD�
O|SDUH�KDU�SUHVWHUDW�EUD�W\FNHU�
MDJ��(Q�GHO�SHUVRQOLJD�UHNRUG�
EOHY�GHW�DOOW��7\YlUU�EOLU�YL�IlUUH�
DNWLYD��(Q�GHO�VNDGRU�RFK�EULVW�
Sn�PRWLYDWLRQ�lU�YlO�QnJUD�DQ�
OHGQLQJDU��)|UKRSSQLQJVYLV�
YlQGHU�GHW�VQDUW��+lU�NRPPHU�
QnJUD�XWYDOGD�ORSS�VRP�YL�KDU�
KDIW�O|SDUH�PHG�L��/lQJUH�IUDP�L�
EODGHW�KDU�-HQV�2OVVRQ�GHODW�
PHG�VLJ�DY�VLQ�UHVD�LJHQRP�
%XII���NP�)MlOOPDUD�L�%\GDOHQ� 
���%|UMDGH�nUHW�PHG�VHGYDQOLJD�
/|SDUVHULHQ��'lU�YL�YDU�QnJUD�
WDSSUD�VRP�VWlOOGH�XSS��'0-
0LOHQ�L�/MXVGDO�O\FNDGHV�7KRPDV�-RQVVRQ�PHG�EHGULIWHQ�´VXE��´�������PLQ�RFK�+HQULN�
,QJYDUVVRQ�RFK�+HOHQD�)HUQVWU|P�KDGH�HQ�UDIIODQGH�GXHOO�GlU�GHW�VNLOGH�EDUD�HQ�VHNXQG�L�
PnO� 
���,�PDM�KDGH�YL�WUH�O|SDUH�VRP�VWlOOGH�XSS�Sn�*lYOH�+DOYPDUDWRQ� 
/DUV�%M|UNOXQG����������-RQ�2OVVRQ����������+HQULN�,QJYDUVVRQ������� 
���9L�KDGH�I\UD�VRP�VWlOOGH�XSS�Sn�6WRFNKROP�0DUDWRQ��*U\PW�EUD�WLGHU� 
+HOHQD�)HUQVWU|P����������-RQ�2OVVRQ����������1LQD�0DOPEHUJ����������2VNDU�cNHUOXQG�
�������� 
���9L�ILFN�LKRS�HWW�KHUUODJ�RFK�WYn�HQVDPO|SDUH�Sn�+lOVLQJHJnUGDUV�VWDIHWWHQ�>ELOGHQ�RYDQ@��
+HUUODJHW�O\FNDGHV�NQLSD�nW�VLJ�HQ���H�SODWV����������+HOHQD�)HUQVWU|P�YDQQ�Sn�WLGHQ�
��������RFK�+HQULN�,QJYDUVVRQ�EOHY���D�Sn��������� 
���9L�KDGH�WYn�VRP�VSUDQJ�8OWUDYDVDQ����)UXNWDQVYlUW�EUD�SUHVWDWLRQHU��+DWWHQ�DY����(YD�
%HUJOXQG����������1LQD�0DOPEHUJ���������� 
���9DVDNYDUWHWWHQ�KDGH�YL�HWW�ODJ�L����������JDY�RVV�HQ����H�SODWV� 
3n�GHW�NODVVLVND�/LGLQJ|ORSSHW���NP�KDGH�YL�WYn�WDSSUD�O|SDUH��+HQULN�,QJYDUVVRQ�
���������5RJHU�+HQQLQJVVRQ��������� 
���9L�KDU�RFNVn�DQRUGQDW�WYn�ORSS�VRP�JLFN�EUD��7Yn�7RSSDU�RFK�.YDUnVORSSHW� 
+RSSDV�Sn�EUD�SUHVWDWLRQHU�lYHQ�QlVWD�nU��2P�GH�lU�QnJRQ�VRP�lU�VXJHQ�Sn�DWW�VSULQJD�
QnQ�VWDIHWW�QlVWD�nU��Vn�WYHND�LQWH�DWW�K|UD�DY�HU��+lOVQLQJDU�+HQULN�,QJYDUVVRQ 



 

 

)|U�QnJRW�nU�VHGDQ�WRJ�YL�|YHU�+RVDUERVWXJDQ��9L�V|NWH�RFK�ILFN�HWW�ELGUDJ�IUnQ�$UEUn�
8QGHUVYLNV�YLQGNUDIWVIRQG�I|U�DWW�UXVWD�
XSS�RFK�EHYDUD�RPUnGHW� 

+lU�NRPPHU�HQ�OLWHQ�UHGRYLVQLQJ�Sn�YDG�
YL�KLWWLOOV�KDU�nVWDGNRPPLW�L�+RVDUER� 

· 0nODW�YHGERGHQ 

· 6WlOOW�LRUGQLQJ�YDWWHQEUXQQHQ 

· /\IW�E\JJQDGHU��UHQVDW�RFK�ODJW�VWHQ�
LQXQGHU  

· 0XUDW�VNRUVWHQ 

· 2UGQDW�Q\�WDNVWHJH��LQNOXVLYH�JOLG�
VN\GG 

· 6RWDUHQ�KDU�XWI|UW�EHVLNWQLQJ�DY�
VNRUVWHQ 

· 5|MQLQJ�DY�EXVN�RFK�VO\�UXQW�VWXJDQ 

· $OOPlQW�IL[�RFK�ODJQLQJ�Sn�VWXJDQ 

· %UXQQVULQJDU�WLOO�HOGVWlGHU  
 
9L�NRPPHU�WLOO�VRPPDUHQ�DWW�DYVOXWD�SURMHNWHW�PHG�GH�VLVWD�nWJlUGHUQD�YL�WlQNW�J|UD� 

 



 

 

%\GDOHQV�)MlOOPDUDWRQ 
,�nU�YDU�GHW�PLQ�WUHGMH�UHVD�WLOO�%\GDOHQ�RFK�GHQ�DQGUD�Sn���N��8QGHU�PLWW�SUH�
PLlUnU�VSUDQJ�MDJ�GHUDV���N� 
���%\GDOHQV���N�lU�HWW�XSSOHYHOVHORSS�DY�UDQJ��GlU�PDQ�InU�VH�IDQWDVWLVND�Y\HU�RFK�
VSULQJD�Jn�L�YnOGVDPPD�EDFNDU��EnGH�XSSI|U�RFK�XWI|U��'H�WYn�I|UVWD�PLOHQ�JnU�
YlO�DQ��PHQ�QlU�PDQ�VHGDQ�E|UMDU�NOlWWULQJHQ�XSSI|U�'URPPHQ�IUnQ�%\GDOHQ�Vn�
E|UMDU�PDQ�IXQGHUD�YDG�PDQ�KDU�JHWW�VLJ�XW�Sn"�(Q�EUD�GDJ�KnOOHU�PDQ�HQ�KDVWLJ�
KHW�Sn����PLQ�NP� 
���'URPVNnUDQ�SDVVHUDV�RFK�Gn�LQVHU�PDQ�YLONHQ�IDQWDVWLVN�QDWXU�YL�KDU�L�6YHULJH��
PDJQLILN��'HQQD�SODWV�lU�HQ�DY�GH�KlIWLJDVWH�SODWVHU�MDJ�YDULW�Sn��1lU�PDQ�
VSULQJHU�LQ�Sn�NRQWUROOHQ�YLG�WUH�PLO�VRP�OLJJHU�L�VODORPEDFNHQ�L�+|JOHNDUGDOHQ�
Gn�VHU�PDQ�U|GD�PDWWDQ�YLG�PnOJnQJHQ�VRP�OLJJHU�HQGDVW ��� PHWHU�OlQJUH�QHU��
'HW�NlQQV�H[WUHPW�WXQJW�DWW�VDPOD�LKRS�VLJ�Gn�GHW�IRUWIDUDQGH�lU�WYn�PLO�NYDU�LQ�
QDQ�HJHQ�PnO�
JnQJ�NDQ�VNH��
0DQ�OlPQDU�
VODORPEDFNHQ�
EDNRP�VLJ�RFK�
E|UMDU�EHJH�VLJ�
PRW�)DONInQJDU�
IMlOOHW�GlU�QlVWD�
NRQWUROO�OLJJHU��
GHWWD�EOLU�HQ�
UHMlO�SU|YQLQJ�
Gn�PDQ�Q\VV�
VHWW�PnOJnQJHQ��
9LG�VLVWD�NRQ�
WUROOHQ�EMXGV�GHW�
Sn�FKRNODGERO�
ODU�RFK�JRGLV�
RFK�Gn�KHOW�
SO|WVOLJW�YDU�GHW�
YlUW�P|GDQ�RFK�GlU�LQVHU�PDQ�DWW�GHW�EDUD�lU�HQ�PLO�NYDU��'HQ�VLVWD�PLOHQ�E|UMDU�
PHG�WUH�NLORPHWHU�OlWW�XWI|UVO|SQLQJ��'lUHIWHU�VND�PDQ�GRFN�XSS�Sn�'URPPHQ�
LJHQ�RFK�Gn�ILQQV�GHW�L�SULQFLS�LQJD�NUDIWHU�NYDU��1lU�PDQ�VOXWOLJHQ�NRPPHU�LQ�Sn�
XSSORSSHW�VRP�lU�XWI|U�OLIWVSnUHW�L�+|JOHNDUGDOHQ�Vn�KDU�PDQ�LQJD�P|MOLJKHWHU�DWW�
EURPVD��%HQHQ�lU�VWHQG|GD�RFK�VWXPPD��VLFNVDFNO|SQLQJ�XWI|U�EOLU�DOWHUQDWLYHW�
VRP�OHGHU�PLJ�L�PnO��.lQVODQ�YLG�PnOJnQJ�lU�PDJLVN��HQ�NlQVOD�VRP�LQWH�JnU�DWW�
EHVNULYD�XWDQ�PnVWH�XSSOHYDV� 
���.DQVNH�OnWHU�GHW�XQGHUOLJW��JDOHW��HOOHU�WLOO�RFK�PHG�VLQQHVVMXNW��PHQ ���DXJXVWL�
���� VWnU�MDJ�nWHULJHQ�Sn�VWDUWOLQMHQ�RFK�MDJ�KRSSDV�LQQHUOLJW�DWW�MXVW�YL�VHV� 
-HQV�2OVVRQ��WLG� ����� 



 

 

1RUGHQVNL|OGVORSSHW�������VYHWW��VNDYVnU�RFK�WnUDU 
)UHGDJHQ�GHQ����PDUV������DQOlQGH�MDJ�RFK�PLQ�FKDXII|U�WLOO�-RNNPRNN��GDJHQ�I|UH�nUHWV�WlYOLQJ�
VRP�MDJ�KDGH�WUlQDW�I|U��9L�E|UMDGH�PHG�DWW�KlPWD�XW�QXPPHUODSSHQ�RFK�VWRSSDGH�LQ�RPE\WH�L�Sn�
VDUQD�VRP�VNXOOH�N|UDV�XW� WLOO�GH�ROLND�YlWVNHNRQWUROOHUQD� VRP� IDQQV�XWH�HIWHU�EDQDQ��HIWHU�GHW� Vn�
nNWH�YL�LQ�WLOO�QlUPVWD�SL]]HULD�RFK�nW�HQ�SL]]D��VHQ�LYlJ�WLOO�ERHQGHW�RFK�OD�IUDP�DOOD�NOlGHU�Vn�DWW�GHW�
VNXOOH�Jn�VQDEEW�DWW�NOl�Sn�VLJ�RFK�NRQWUROOHUDGH�DWW�DOOD�VDNHU�VRP�VNXOOH�PHG�IDQQV�GlU��7LGLJW�QHU�
L�VlQJHQ�NORFNDQ�������PHQ�VRPQDGH�I|UVW�YLG�������HIWHU�DWW�UHVWHQ�XWDY�DOOD�WlYODQGH�KDGH�VOXWDW�
SUDWD�L�WHOHIRQ�PHG�GHUDV�DQK|ULJD�KHPPD� 
 ���.ORFNDQ�ULQJGH��������NOlGGH�Sn�PLJ�XQGHUVWlOOHW�RFK�JLFN�XW�WLOO�N|NHW�RFK�E|UMDGH�YlUPD�XSS�
YDWWQHW�WLOO�VSRUWGU\FNHQ��VHQ�EOHY�GHW�HQ�VPDUULJ�PnOWLG�PHG�SDVWD�RFK�N\FNOLQJ��������Vn�YDU�DOOW�
NODUW� I|U�DWW�E|UMD�nND� LYlJ�RFK�KlPWD�VNLGRUQD�VRP�YDU�Sn�YDOOQLQJ��PHQ�QlU� MDJ�VND�SORFND�XSS�
YlWVNHElOWHW�Vn�VnJ�MDJ�DWW�KHOD�VlQJHQ�YDU�G\QJVXU�RFK�YlWVNHElOWHW�KDGH�HWW�KnO�L�VLJ���QnJUD�VRP�
VNXOOH�nND�PHG�RVV�WLOO�VWDUW�KDGH�OLWH�WHMS�VRP�YL�I|UV|NWH�ODJD�YlWVNHElOWHW�PHG��.ORFNDQ�������Vn�
VnJ�MDJ�DWW�GHW�nWHULJHQ�KDGH�E|UMDW�ULQQD�LIUnQ�GHW�RFK�MDJ�E|UMDU�OlWW�In�SDQLN�RFK�LQVHU�DWW�MDJ�PnVWH�
In�WDJ�L�VXSHUOLP��RFK�HQ�YlOGDQV�WXU�KDGH�MDJ�HIWHU�DWW�HQ�XWDY�IXQNWLRQlUHUQD�VD�DWW�GHP�KDGH�GHW�
KHPPD�RFK�JLFN�KHP�HIWHU�GHW��.ORFNDQ�������NRPPHU�KRQ�WLOOEDND�RFK�MDJ�I|UV|NHU�OLPPD�LKRS�
VMlOYD�SODVWSnVHQ�RFK�HIWHU�PnQJD�I|UV|N�Vn�O\FNDV�MDJ�In�GHW�WlWW� 
���������JnU�MDJ�QHU�WLOO�PLQD�VNLGRU�RFK�I|UV|NHU�OXJQD�QHUYHUQD�RFK�JnU�LQ�L�PLQ�HJQD�EXEEOD�I|U�DWW�
I|UV|ND�JO|PPD�ERUW�KXU�PnQJD�WlYODQGH�GHW�YDU�VRP�VWRG�GlU��DOOD�YHUNDU�JODGD�RFK�PnQJD�IUnJDU�
YDG�PDQ�KDU�I|U�PnO�PHG�WlYOLQJHQ�RFK�DOOD�VlJHU�VnNODUW�DWW�GHP�VND�WD�VLJ�LJHQRP�GHP�WXIID���-
PLOHQ��-DJ�KDGH�VHGDQ� LQQDQ���PnO��HWW�DWW� WD�PLJ� LJHQRP�RFK�GHW�DQGUD�DWW� WD�PLJ� LJHQRP�XQGHU�
WLGHQ����WLPPDU�RFK����PLQXWHU�I|U�DWW�In�PHGDOMHQ�  
���������JnU�VWDUWHQ�RFK�DOOW�IO\WHU�Sn�VRP�YDVDORSSVVWDUWHUQD�L�OXJQW�RFK�ILQW�WHPSR�PHQ�HQ�RWUROLJW�
VWDUN�PRWYLQG�Sn���-���VHNXQGPHWHU�VRP�PDQ�YHUNOLJHQ�ILFN�NULJD�HPRW�QlU�GHW�EOHY�|SSHQ�PDUN�
RFK�XWH�Sn�LVDUQD�  
(IWHU�DWW�KD�NRPPLW�HQ�ELW�LQ�L�WlYOLQJHQ�E|UMDU�GHW�NRPPD�VN\OWDU�VRP�GHW�VWRG�DWW�YL�KDGH�N|UW����
NP�Sn�RFK�MDJ�WlQNWH�DWW�IDVHQ�YD�IRUW�YL�PnVWH�KD�N|UW�RFK�WlQNWH�DWW�GHQ�KlU�PHGDOMWLGHQ�NRPPHU�
YDUD�KXU�HQNHOW�VRP�KHOVW�DWW�IL[D�L�GHQ�KlU�WHPSRW��0HQ�VnNODUW�lU�GHW�QnJRQ�VN\OWDQVYDULJ�VRP�KDU�
VDWW�VN\OWDUQD�IHO�LQVnJ�MDJ�QlU�MDJ�NRP�WLOO�HQ�DQQDQ�VN\OW�GlU�GHW�VWRG����NP�Sn��-DMD�VnNODUW�NDQ�
GHW�EOL�IHO�LEODQG�RFK�MDJ�IRUWVDWWH�DWW�NULJD�Sn�L�GHQ�PRWYLQGHQ�RFK�NRP�WLOO�I|UVWD�YlWVNHNRQWUROOHQ�
RFK�WRJ�Gn���NRSSDU�PHG�VSRUWGU\FN�RFK�GHW�YDU�YHUNOLJHQ�QnJRW�VRP�LQWH�I|OO�PLJ�L�VPDNHQ�DOOV��HQ�
VPDN�VRP�SnPLQGH�PLJ�DY�NUlIWVSDG�  
���(IWHU�GHQ�NRQWUROOHQ�Vn�E|UMDGH�GHW�EOL�EUDQW�RFK�OnQJD�XSSI|UVEDFNDU��HQ�NlQVOD�VRP�YDU�DWW�GH�
KlU�EDFNDUQD�DOGULJ�WRJ�VOXW�RFK�QlU�GHW�YlO�EOHY�QHGI|UVEDFNDU�Vn�YDU�GHW�VnGDQD�NUDIWLJD�VWRUPYLQ�
GDU�VRP�JMRUGH�DWW�PDQ�NQDSSW�U|UGH�VLJ�DOOV�L�VSnUHW�RFK�PDQ�ILFN�DEVROXW�LQJHW�JUDWLV��)XQNWLRQ�
lUHUQD�JMRUGH�DOOW�GH�NXQGH�I|U�DWW�I|UV|ND�KnOOD�VNLGVSnUHQ�XSSH�Vn�JRWW�GHW�JLFN�PHG�VNRWUDU�VRP�
GURJ�VSnUGUDJDUH�RFK�VNLGnNDUH�VRP�WRONDGH� I|U�DWW� I|UV|ND�KnOOD�QnJRW�VSnU�nNEDUW�PHQ�GHW�GUHY�
LJHQ�  
���8QJHIlU�KDOYYlJV�LQ�L� ORSSHW��XQJHIlU�YLG�NRQWUROO�*UDQXGGHQ��Vn�NRP�HQ�RWUROLJW�OnQJ�QHGI|UV�
EDFNH�VRP�PDQ�lQGn�KDGH�HQ�K\IVDG�IDUW�L�RFK�NXQGH�YLOD�NURSSHQ�L�PHQ�LQVnJ�XQGHU�WLGHQ�DWW��IDQ�
GHQ 
GlU�EDFNHQ�VND�MDJ�nND�XSS�I|U�RFNVn��-DJ�VWDQQDGH�HQ�VWXQG�YLG�GHQ�NRQWUROOHQ�I|U�DWW�VOlQJD�L�PLJ�
HQ�PDFND�� QnJUD� JHOV�� VSRUWGU\FN� VHQ� LYlJ� LJHQ�� 1lVWDQ� YLG� YlQGQLQJHQ� ���� NP� Vn� NlQGHV� DOOW�
WXQJW��NURSSHQ�VDNQDGH�HQHUJL��DOOW�VRP�PDQ�KDGH�NROK\GUDWODGGDW�XQGHU�YHFNDQ�YDU�ERUWD��(QRUPD�
YLQGDU�WRJ�WDJ�L�PLJ�RFK�GHW�JLFN�VDNWD�VRP�WXVDQ��PHQ�MDJ�KDGH�HWW�JlQJ�Sn����VW\FNHQ�VRP�WRJ�
U\JJ�Sn�PLJ��NRPPHU�LKnJ�DWW�GHW�YDU�QnJRQ�VRP�NlQGH�QnJRQ�IUnQ�9DOOVWD�6.�VRP�SHSSDGH�PLJ�
RFK�VD�DWW�MDJ�YDU�VWDUN�� 
���9lWVNHElOWHW� KDGH� YDULW� WRPW� HWW� EUD� WDJ� RFK� HQHUJLQ� I|U� DWW� OLJJD� RFK� GUD� WRJ� VOXW� RFK� MDJ� YDU�
WYXQJHQ�DWW�Jn�XU�VSnU�RFK�VOlSSD�I|UEL�GHQ�JUXSSHQ�RFK�I|UV|ND�OlJJD�PLJ�L�VXJHW�PHQ�RUNHQ�IDQQV�
LQWH�ULNWLJW�GlU��9lO�IUDPPH�YLG�YlQGQLQJHQ��WURGGH�MDJ�L�DOOD�IDOO��NRPPHU�HQ�IXQNWLRQlU�IUDP�RFK�
VlJHU�DWW�GHW�EDUD�lU���NP�NYDU�WLOO�YlQGQLQJHQ�Vn���NP�NYDU�KLW�LJHQ�RFK�DWW�MDJ�VNXOOH�In�PDW�Gn��
6QDEEW�LYlJ�IUnQ�NRQWUROOHQ�RFK�UXQGDU�YLG�YlQGQLQJHQ�RFK�lQWOLJHQ�NlQGH�MDJ�YLQGHQ�L�U\JJHQ�RFK�
MDJ�NlQGH�PLJ�Vn�MlGUD�VQDEE� 



 

 

���9lO� WLOOEDND� YLG� NRQWUROOHQ� NRSSODGH� MDJ� XU� VNLGRUQD� RFK� JLFN� IUDP� WLOO� PDWHQ�� GHW� VHUYHUDGHV�
N|WWVRSSD�VRP�YDU�ULNWLJW�JRG�RFK�YDU�HQRUPW�HIWHUWUDNWDG�L�KRSS�RP�DWW�In�PHU�HQHUJL��(IWHU���SRUW�
LRQHU�YDU�GHW�GDJV�DWW�NROOD�YDG�MDJ�KDGH�ODJW�L�PLQ�SnVH�Sn�GHQ�KlU�NRQWUROOHQ��VnNODUW�YDU�GHW�PLQ�
ULNWLJD�SDQQODPSD�VRP�MDJ�VNXOOH�KD�ODJW�L�HQ�DQQDQ�SnVH�Vn�GHW�YDU�EDUD�DWW�ELWD�L�GHW�VXUD�lSSOHW�
RFK�WD�Sn�VLJ�GHQ�KlU�WURWWV�DWW�GHW�YDU�OMXVW�RFK�IOHUD�WLPPDU�WLOOV�DWW�P|UNUHW�VNXOOH�NRPPD��,QQDQ�
DYIlUG� Vn� I\OOGH� MDJ� Sn� YlWVNHElOWHW� LJHQ� RFK� IRU� LYlJ�� RFK� HIWHU� �� NP� Vn� VSUDFN� SnVHQ� LJHQ� RFK�
VSRUWGU\FNHQ�UDQQ�IUnQ�UXPSDQ�RFK�QHU�L�SMl[RUQD��VW|UUH�RWXU�lQ�GHW�KlU�NXQGH�PDQ�MX�LQWH�In�WlQNWH�
MDJ��PHQ�Gn�GRJ�lYHQ�PHGYLQGHQ� 
���9lO� WLOOEDND� WLOO� *UDQXGGHQ� Vn� WDQNDGH� MDJ� NURSSHQ� UHMlOW� PHG� VSRUWGU\FN�� JHOV�� EDUV�� PDFNRU��
EOnElUVVRSSD�RFK�EDQDQ��.ROODGH�Gn�Sn�NORFNDQ�RFK�WlQNWH�Gn�DWW�IDQ�MDJ�NRPPHU�LQWH�NODUD�PHGDOM�
WLGHQ��Vn�MDJ�WRJ�GHW�OXJQW�GlU�LIUnQ�RFK�VWDQQDGH�JDQVND�OlQJH�Sn�DOOD�NRQWUROOHU�GlU�HIWHU��9LG�����
NP�Vn�VWDQQDGH�MDJ�RFK�OlPQDGH�LQ�VNLGRUQD�I|U�DWW�In�OLWH�ElWWUH�JOLG��IlVWHW�YDU�IRUWIDUDQGH�JU\PW��
7RJ�lYHQ�RFK�nW�OLWH�PDW�VRP�YDU�QnJRQ�JU\WD�PHG�VWHNIOlVN�RFK�SDVWD��NRPPHU�DOGULJ�DWW�JO|PPD�
GHQ�SHUVRQHQ�VRP�VWRG�EDNRP�PLJ�L�N|Q�RFK�VD��-'HW�KlU�NRPPHU�QRJ�LQWH�EOL�EUD��KDU�YDULW�YHJHWH�
ULDQ�L�VQDUW����nU��+DKD��|QVNDGH�KRQRP�O\FND�WLOO�RFK�IRU�LYlJ�LJHQ��QX�YDU�GHW�GD[�DWW�E|UMD�WlQGD�
SDQQODPSRUQD�� 'HW� YDU� PDJLVNW�� HWW� RU|UW� ODQGVNDS�� LJHQRP� JDPPHOVNRJ�� XW� Sn� P\UDU�� XSS� I|U�
EDFNDU��LEODQG�VN\PWDGH�PDQ�QnJRQ�VNLGnNDUHV�SDQQODPSD�PHQ�DQQDUV�YDU�GHW�OXJQW�RFK�VN|QW��1X�
KDGH�MDJ�NRPPLW�WLOOEDND�WLOO�VWDUWHQ�����NP�LQ�L�ORSSHW��MDJ�EOLU�KlPWDG�XWDY�HQ�WMHM�VRP�WDU�DY�PLQD�
VNLGRU�� OHGHU�PLJ� IUDP� WLOO� HQ�ElQN� IUDPI|U� HQ� OlJHUHOG�� OlJJHU� HQ� YDUP� ILOW� UXQW�PLJ�� KlPWDU� HQ�
WDOOULN�PDW�RFK�VSRUWGU\FN�nW�PLJ��-DJ�E|UMDGH�JULQD�RFK�W\FNWH�GHW�KlU�YDU�Vn�MlYOD�VQlOOW�RFK�YDU�Vn�
HQRUPW�WDFNVDP�I|U�DOOD�XQGHUEDUD�IXQNWLRQlUHU�VRP�KMlOSHU�DOOD�UXQW�GHQ�KlU�VMXND�WlYOLQJHQ��'HW�
YDU�QlVWDQ�VRP�9DOOVWD�6.�V�NRQWUROO�Sn�9DVDORSSHW��QL�lU�ElVW�  

���7LOOVOXW� OlPQDGH� MDJ� OlJUHW� RFK�
GHW� YDU� HQRUPW� WXQJW� RFK� JMRUGH�
RQW� |YHUDOOW� PHQ� GHW� YDU� ��� NP�
NYDU�WLOO�PnO��-DJ�KDGH�VLNWHW�Sn�DWW�
WD� PLJ� L� PnO� PHQ� GHW� YDU� OnQJW�
NYDU��1lU�VN\OWHQ�NRP�VRP�YLVDGH�
DWW� GHW� YDU� ��� NP� NYDU� EOHY� MDJ�
YlOGLJW� I|UVLNWLJ� L� QHGI|UVEDFNDU�
QD�� GHW� YDU� EODQNLV� RFK� MDJ� YLOOH�
DEVROXW�LQWH�EU\WD�QnJRW�EHQ�S�J�D��
DWW�PDQ�nNHU�I|U�IRUW�QHGI|U�EDFN�
DUQD�QlU�PDQ�lU�WU|WW��-DJ�NRPPHU�
LNDSS� �� VW\FNHQ� nNDUH� VRP� KnOOHU�
HWW�EUD�WHPSR�Vn�MDJ�VOnU�I|OMH�PHG�
GHP� WLOOV� GHW� lU� �� NP� NYDU�� Gn�

OlJJHU�MDJ�LQ�OLWH�VQDEEDUH�IDUW��9LG�����PHWHU�NYDU�XWDY�ORSSHW�VHU�MDJ�QnJRQ�VRP�E|UMDU�WD�LQ�Sn�
PLJ�RFK�MDJ�|NDU�IDUWHQ�\WWHUOLJDUH�RFK�QX�nWHUVWnU�HQEDUW�����PHWHU�RFK�GHW�NlQQV�VRP�DWW�GHQ�SHU�
VRQHQ�lU�MlPVLGHV�RFK�MDJ�InU�QnJRQ�NRQVWLJ�NUDIW�RFK�NODUDU�DY�DWW�VWDND�PHG�HQ�HQRUP�NUDIW�RFK�
KnOOHU�PLQ�SODWV�lQGD�LQ�L�PnO��)XQNWLRQlUHUQD�NRP�RFK�VOlQJGH�UXQW�HQ�PHGDOM�UXQW�KDOVHQ�Sn�PLJ�
RFK�MDJ�EU|W�XW�GLUHNW�RFK�IUnJDGH�RP�GHW�GlU�YDU�QnJRW�MlGUD�WU|VWSULV"��1HM��VD�KRQ�RFK�VD�DWW�MDJ�
KDGH�NODUDW�DWW�N|UD�ORSSHW�Sn�PHGDOMWLG�RFK�SHNDGH�XSS�Sn�WLG�WDYODQ�RYDQI|U�PnO�RFK�GHW�VWRG����
WLPPDU�RFK����PLQXWHU��2WUROLJW��-DJ�KDGH�KHOD�WLGHQ�WURWW�DWW�MDJ�PLVVO\FNDGHV�PHG�GHW�SJD��lQG�
ULQJHQ�XWDY�VRPPDUWLG��,�PnOHW�VWRG�PLQ�FKDXII|U�3DWULN�PHG�HQ�NDOO�3LO]QHU��GHQ�YDU�JRG��-DJ�ILFN�
DY�PLJ�VNLGRUQD�RFK�YL�E|UMDGH�Jn�PRW�ELOHQ��PHQ�GHW�YDU�WXQJD�VWHJ�GLW�RFK�GHW�YDU�NQDSSW�DWW�PDQ�
NXQGH�O\IWD�XSS�EHQHQ�LQ�L�ELOHQ��3LFNXS���9L�nNWH�WLOO�6SRUWFHQWUHW�Vn�MDJ�NXQGH�KRSSD�LQ�L�GXVFKHQ�
RFK�GHW� YDU� QRJ�GHW� YlUVWD� MDJ�KDU� JMRUW�� LQVnJ� DWW� MDJ�KDGH� VNDYVnU� L� OMXPVNDUQD� VRP�KDGH�EOLYLW�
EO|GDQGH�VnU�VDPW�L�DUPKnORUQD��HQRUPD�EOnVRU�L�KlQGHUQD�RFK�L�I|WWHUQD��9lO�KHPPD�Vn�WRJ�GHW���
GDJDU�DWW�NXQQD�WD�VLJ�XU�VlQJHQ�XWDQ�DWW�JOLGD�QHU�OlQJV�VLGDQ��PHQ�GDJ���YDU�GHW�GD[�LJHQ�I|U�HQ�
VNLGWlYOLQJ�PHQ�PHG�HQ� OLWH�QRUPDODUH�GLVWDQV�RP���NP��1X�VnKlU�QnJRQ�YHFND�HIWHU� ORSSHW�>QlU�
GHQ�KlU�WH[WHQ�lU�VNULYHQ@�NlQQV�GHW�VMXNW�NXO�DWW�KD�NODUDW�GHQ�KlU�HQRUPW�MREELJD�WlYOLQJ�Sn�����
NP�L�VWRUP�RFK�PRWYLQG�XQGHU�����NP�RFK�HQ�EDQD�VRP�NlQGHV�VRP�DWW�GHW�EDUD�YDU�HQ�OnQJ�XSS�
I|UVEDFNH�PHG�QlVWDQ������K|MGPHWHU��1X�lU�QlVWD�IUnJD�YHP�XWDY�HU�L�9DOOVWD�6.�VND�KlQJD�PHG�
RFK�N|UD�1RUGHQVNL|OGVORSSHW�����"��+lOVQLQJDU�IUnQ�2VNDU�cNHUOXQG 



 

 

8QGUDU�GX�RP�VNLGVSnUHW�lU�
SUHSDUHUDW"�3n�KWWSV���
ZZZ�VNLGVSDU�VH�JDYOHERUJ�
EROOQDV��NDQ�QL�XQGHU�YLQWHUQ�
Jn�LQ�RFK�EHYDND�VWDWXV�Sn�
VNLGVSnUHQ�L�RFK�RPNULQJ�
%ROOQlV� 

/DGGDGH�O|SDUH�LQI|U�6WRFNKROP�0DUDWKRQ������ 



 

 



 

 

1X�lU�GHW�GDJV�DWW�EHWDOD�PHGOHPVDYJLIWHQ�I|U�������9L�lU�WDFN�
VDPPD�I|U�YnUD�PHGOHPPDU�RFK�YLOO�JlUQD�KD�GLJ�VRP�PHGOHP�
lYHQ�NRPPDQGH�nU��7DFN�Sn�I|UKDQG� 
 
3J����������-� 
)DPLOM�DNWLY�����NU 
6W|GPHGOHP�����NU 
-XQLRU����NU 
 
0HG�YlQOLJD�KlOVQLQJDU�VW\UHOVHQ 


